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dnA S.A.

MANAGEMENT REPORT

December 31, 2017

The Directors of dnA S.A. (hereafter the “Company®ach a “Director” and collectively the
“Board”) present their annual report and the anmgabunts for the financial year from January 1,
2017 to December 31, 2017.

1) Activities and business development review

The year ended December 31, 2017 is the sixtiptrilod of activity for the Company, created, as
of May 6, 2011. The corporate objects of the Corgparre to enter into, perform and serve as a
vehicle for, any transactions as permitted under Slecuritisation Law of March 22, 2004 (the

“Securitisation Law”).

Since January 1, 2017, no new compartment haslheeched.

The total nominal amount issued since the Compaay eveated, amounts to EUR 681,251,500 of
which EUR 261,272,300 remain outstanding as at Déee 31, 2017.

During the course of the year, the Notes issuethbycompartment Optimavenir 2 have matured
and have been redeemed according to their termsaditions, for a total nominal amount issued
of EUR 17,728,600. Ten compartments are still activ

Due to the high level of valuation of the issuedesp secondary market repurchases have once
more been significant this year.

The Company does not exercise any research antbgewent activities, has no branches and does
not acquire its own shares.

2) Post Balance Sheet events

None

3) Main Risk Factors

As far as the investments made by the Company cameats are concerned:

- the notes issued by a given compartment are fatjghd by the pool of assets comprised in
this compartment. Specifically, variation in thefpemance swaps value is fully mitigated by
the related change in the repayable amount of nedesd under a given compartment;

- credit risk linked to investments in bonds and teleposits is limited to financial institutions
that are totally or partially, directly or indirdgt owned by members of the Credit Agricole
Group;

- Amundi Finance S.A. is the sole swap counterpafiith® Company. It is owned by Amundi
(23.87%) and by Amundi Asset Management (Amundi AR6.13%), Amundi being itself a
subsidiary of Credit Agricole group (70%). 29.8%Aanundi capital is held in free float on
the Paris stock exchange and 0.2% is owned by thendli group employees. Amundi AM is
100% owned by Amundi.




dnA S.A.

MANAGEMENT REPORT (continued)
December 31, 2017
4) Future Developments

The opportunities to issue new products and cneete compartments were still subdued this year
in relation with the low level of interest ratesdamanks funding spreads. Formula based products
are thus more difficult to build and may not becasnpetitive as in the past, compared to other

investment wrappers. Besides, banks are less eageadays to benefit from the cash collected

through balance sheet based products and consgglesstprone to distribute such products. In the

current context of low interest rate and banksabtevels, new opportunities are scarce. Any new
series of notes, as the case may be, either umdech-or English law, would be issued on a stand-
alone basis.

Other interests from institutional investors inetdsacked-securities may still be studied.
5) Corporate Governance

The Board duly notes that, based on Article 52hef law of 23 July 2016 concerning the audit
profession (the “Audit Law”), the Company is cldesl as public-interest entity and required to
establish an audit committee.

However, the Company's sole business is to actsagl of asset-backed securities as defined in
point (5) of Article 2 of Commission regulation (EQ° 809/2004. Therefore, it is exempted from
the audit committee obligation based on Articlg(5@c).

The Company has concluded that the establishmena afedicated audit committee or an
administrative or supervisory body entrusted taycaut the function of an audit committee is not
appropriate for the nature and extend of the Corylpabusiness which consists merely of an
interest in assets to which the limited recourseéeblissued are linked. Furthermore, the Company
operates in a strictly defined regulatory environin@.g. Securitisation Law, CSSF supervision)
and is subject to respective governance mechanisms.

The Company, Amundi Finance S.A., its unique shaldsr, and several of its services providers
are subsidiaries of Amundi and/or the Crédit AgecGroup and therefore benefit from the control
framework defined at the Crédit Agricole S.A. lewshich has been adopted by its affiliates and in
particular from Amundi internal policy and proceesir

The Board has overall responsibility for the Compsnsystem of internal control and risk
management.

Mr Bianquis, member of the Board, is Head of thei@ured Business Line of Amundi AM. As
such, he supervises the implementation of investm@tedures relating to structured products.

Mr Faucher, member of the Board, is the CEO of Adiumuxembourg and former Head of
Amundi AM Compliance. As such, he participatedhe treation of the Company in 2011 and has
strong expertise over such vehicle.




dnA S.A.

MANAGEMENT REPORT (continued)
December 31,2017

5) Corporate Governance (continued)

Any creation of a new compartment is submitted for approval to the Board, together with all the
documentation linked to the new operation and issue of notes (Notes Prospectus, swap
confirmation, cash instrument documentation,...).

Amundi AM, as Investment Manager of the assets held by each compartment of the Company
implements a thorough review of the compartment’s valuation on a monthly basis.

Valuations, as determined by the administrator, are systematically checked against Amundi AM
calculations and any discrepancies are analyzed and resolved with the administrator. A specific
procedure is set so that derivatives market prices are counter-valued by Amundi AM Quantitative
Research team. Prices that are over or under a specifically determined level are submitted to a
“Counter Valuation Committee”.

Risks are managed through the procedures implemented at the Investment Manager level that cover
hedge implementation as well as financial and operational risks that may occur during the life of
any compartment.

For any further information on corporate governance, internal control and risk management in the
Crédit Agricole Group, investors and/or Noteholders should refer to Chapter 3 “Gouvernement
d’Entreprise” in the “Document de Référence 2017 of Crédit Agricole S.A. and more specifically
to section “Dispositif de contrdle interne” (p. 165) and to Chapter 5 “Facteurs de Risques et Pilier
37 (p. 194).

Luxembourg, April 27, 2018

The Board of Directors

Name: 3 - =
Title: WM1 elgt;?fw LEIMB




dnA S.A.

RESPONSIBILITY STATEMENT
December 31, 2017

Statement in accordance with article 3 of the Transparency Law of January 11, 2008 (the
“Transparency Law”).

Dear Sirs,

Reference is made to the annual accounts of dnA S.A. (hereafter the “Company”) related to the
financial year ended December 31, 2017.

In compliance with article 3 of the Transparency Law, we hereby confirm that to the best of our
knowledge, the annual accounts of the Company for the financial year ended December 31, 2017
have been prepared in accordance with the applicable set of accounting standards and give a true
and fair view of the assets, liabilities, financial position and profit or loss of the Company and that
the management report includes a fair review of the development and performance of the business
and the position of the Company, together with a description of the principal risks and uncertainties
that the Company faces.

Yours faithfully,
Luxembourg, April 27, 2018

The Board of Directors

Name; t%i éﬂﬂdﬂ& LE(PoE

Title:h‘;ﬂ’-'

Name: J ¢ar- ?M‘,V; %t'mléwl'ﬁ
Title: bt
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Audit report

To the Board of Directors of dnA S.A.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
dnA S.A. (the “Company”) as at 31 December 2017, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the annual accounts.

What we have audited
The Company’s annual accounts comprise:
¢ the balance sheet as at 31 December 2017;

e the profit and loss account for the year then ended; and
¢ the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016
on the audit profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs)
as adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF).
Our responsibilities under those Regulation, Law and standards are further described in the

“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the annual accounts” section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the annual accounts.
We have fulfilled our other ethical responsibilities under those ethical requirements.

To the best of our knowledge and belief, we declare that we have not provided non-audit services that
are prohibited under Article 5(1) of Regulation (EU) No 537/2014.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F: +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B65 477 - TVA LU25482518
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the annual accounts of the current period, and include the most significant assessed risks of
material misstatement (whether or not due to fraud). These matters were addressed in the context of
our audit of the annual accounts as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.

Key audit matter

Valuation of derivative financial instruments

Refer to the accounting policies “2.4 b) Financial
derivatives held as fixed assets” and “2.7 Provisions”;
also refer to “Note 4 Swap agreements”.

Derivative financial instruments disclosed under
“Note 4 Swap agreements” amount to
EUR 107.7 million in the annual accounts as at
31 December 2017. Derivative financial instruments
are valued at fair value and consist of performance
swap agreements, which are used to economically
hedge the structured notes issued. The valuation of
these derivatives is determined by using valuation
models and always involves the exercise of judgement
and the use of assumptions and estimates. For a full
description of the valuation models applied to the
derivative financial instruments, we refer to the model
description included in the notes to the annual
accounts. For some instruments, there is also limited
availability of observable prices or rates.

We consider the valuation of the financial derivatives
as key audit matter, given the magnitude of these
positions and the complexity of the valuation models
applied. If the estimates or assumptions used should
significantly change, the resulting differences could
materially affect the fair value of the derivative
financial instrument.

How our audit addressed the Key
audit matter

We obtained an understanding of the
valuation methodology and the processes in
place with respect to the valuation of the
the derivative financial instruments. This
included discussing with the Management
and the Management’s valuation expert on
the valuation process, methodology and
valuation governance structure.

We have re-performed an independent
valuation for all derivatives to assess the
reasonableness of the computed fair value.

With respect to the testing of inputs used
for the valuation of the derivatives, this
included independent sourcing of the
external data and testing of reasonableness
of unobservable input parameters.

We involved our internal valuation
specialists to assist us in performing the
above procedures. We finally assessed the
adequacy of the disclosures in the annual
accounts.




o
pwec

Other information

The Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Report and the Corporate Governance Statement but does not
include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the annual accounts or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors and those charged with governance for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and
with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual accounts.

As part of an audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and
with ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional scepticism throughout the audit.
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We also:

e identify and assess the risks of material misstatement of the annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the annual accounts or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our audit report. However, future events or conditions may cause the Company to cease to continue
as a going concern;

e evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the annual accounts of the current period and are therefore the
key audit matters. We describe these matters in our audit report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other legal and regulatory requirements

The Management Report is consistent with the annual accounts and has been prepared in accordance
with applicable legal requirements.

The Corporate Governance Statement is included in the Management report. The information required
by Article 68ter Paragraph (1) Letters c) and d) of the Law of 19 December 2002 on the commercial and
companies register and on the accounting records and annual accounts of undertakings, as amended,
which is included in the Corporate Governance Statement, is consistent with the annual accounts and
has been prepared in accordance with applicable legal requirements.

We have been appointed as “Réviseur d’Entreprises Agréé” of the Company by the Board of Directors on
13 May 2011 and the duration of our uninterrupted engagement, including previous renewals and
reappointments, is 7 years.

Other matter

The Corporate Governance Statement includes the information required by Article 68ter Paragraph (1)
Letters a), b), e), f) and g) of the Law of 19 December 2002 on the commercial and companies register
and on the accounting records and annual accounts of undertakings, as amended.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 April 2018
Represented by

Philippe Sergiel

10



dnA S.A.

Combined Balance Sheet
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016
Notes EUR EUR
ASSETS

A. Subscribed capital unpaid - -
I. Subscribed capital not called - -
I. Subscribed capital called but ung - -

B. Formation expenses - -
C. Fixed assets

I. Intangible fixed assets - -
1. Development costs - -
2. Concessions, patents, licences, trademark similar

rights and assets, if they were :
a) acquired for valuable consideration - -
b) created by the undertaking itself - -
3. Goodwill, to the extent that it was acquired
valuable consideration - -
4. Payments on account and intangible fixed assetsrund
under development - -

Il. Tangible fixed assets - -
1. Land and buildings - -
2. Plant and machinery - -
3. Other fixtures and fittings, tools and equipment - -
4. Payments on account and tangible assets in cofirse o

construction - -

Financial fixed assets 24,3, 4 371,594,662.43  406,062,805.78
. Shares in affiliated undertakings - -
. Loans to affiliated undertakings - -
. Participating interests - -
. Loans tcundertakings with which the undertaking
linked by virtue of participating interests - -
. Investments held as fixed assets 149,060,360.28 150,337,317.51
. Other loans 222,534,302.1¢ 255,75,488.2°

AOWDNPRF

o Ol

The accompanying notes form an integral part aferennual accounts

-11 -



dnA S.A.

Combined Balance Sheet

December 31, 2017
(expressed in EUR)

Notes
ASSETS

D. Current assets

I. Stocks
1. Raw materials and consumal
2. Work and contracts in progre
3. Finished goods and merchandise
4. Payments on accot

Il. Debtors 25,5
1. Claims resulting from sales and the provisio
services/trade debtors
a) becoming due and payable within one year
b) becoming due and payable after more than one
2. Amounts owed by affiliated undertakings
a) becoming due and payable within one year
b) becoming due and payable after more than one
3. Amounts owed by undertakings with which
undertaking is linked by virtue of participating
interests
a) becoming due and payable within one
b) becoming due and payable after more than one year
4. Other receivables
a) becoming due and payable within one !
b) becoming due and payable after more than one year

I1l. Investment
1. Shares in affiliated undertakir
2. Own shares or own corporate units
3. Otherinvestment

IV. Cash at bank, cash in postal cheque accounts, ebeoal
cash in hand 2.6

E. Deferred charges

TOTAL ASSETS

December 31, 2017

December 31, 2016

EUR EUR
663,113.91 869,143.92
663,113.91 869,143.92
663,113.9 86¢,143.9:

2,906,747.46 3,008,124.05

375,164,523.8

40¢,94(C,073.7¢

The accompanying notes form an integral part aferennual accounts

-12-



dnA S.A.

Combined Balance Sheet
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016

Notes EUR EUR
LIABILITIES
A. Capital and reserves 6 2,370,402.33 2,455,748.21
I. Subscribed capital 6 31,000.00 31,000.00
Il. Share premium account 7 2,200,000.00 2,200,000.00
lll. Revaluation reserves - -
IV. Reserves 6
1. Legal reserve 3,100.00 3,100.00
2. Reserve for own shares or own corporate units - -
3. Reserves provided for by the articles of assoaiatio - -
4. Other reserves, including the fair value reserve - -
a) other available reserves - -
b) other non available reserves - -
V. Results brought forward 6 - (78,200.40)
VI. Results for the financial year 6 136,302.33 299,848.61
VII. Interim dividends 6 - -
VIII. Capital investment subsidies - -
B. Provisions - -
1. Provisions for pensions and similar obligations - -
2. Provisions for taxation - -
3. Other provisions - -
C. Creditors 28,8 372,794,121.47 407,484,325.54
1. Bonds 371,716,423.56 406,271,570.24

a) Convertible bonds - -
i) becoming due and payable within one year - -
i) becoming due and payable after more than one year - -

b) Non-convertible bonds 371,716,423.56 406,271,570.24
i) becoming due and payable within one year 2.8,8.1 29,a03,058.70 -
i) becoming due and payable after more than one yea8, 82 142,713,364.86 406,271,570.24

2. Amounts owed to credit institutions - -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

3. Payments received on account of orders insofdney
are not shown separately as deductions from inviesto - -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one - -

The accompanying notes form an integral part aferennual accounts
-13-




dnA S.A.
Combined Balance Sheet
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016
Notes EUR EUR
LIABILITIES

4. Debts to trade creditors - -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

5. Bills of exchange payable - -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

6. Amounts owed to affiliated undertakings 221,648.21 -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

7. Amounts owed to undertakings with which 1

undertaking is linked by virtue of participatingénests - -
a) becoming due and payable within one year - -
b) becoming due and payable after more than one year - -

8. Other creditors 2.8,8.2 856,049.70 1,212,755.30
a) Tax authorities
b) Social security authorities - -
c) Other creditors 856,049.70 1,212,755.30

i) becoming due and payable within one year 856,049.7 1,212,755.30
ii) becoming due and payable after more than one year - -

D. Deferred income - -

TOTAL LIABILITIES 375,164,523.80 409,940,073.75

The accompanying notes form an integral part aferennual accounts

- 14-



dnA S.A.

Combined Profit and Loss Account
(expressed in EUR)

PROFIT AND LOSS ACCOUNT

1. Net turnover

2. Changes in inventories of finished goods anaork in progress

3. Work performed by the undertaking for its owmpgmses and
capitalised

4. Other operating income

5. Raw materials and consumables and other exterpainses
a) Raw materials and consumat
b) Other external expenses

6. Staff costs
a) Wages and salaries
b) Social security costs
i) relating to pensions
ii) other social security costs
c) Other staff costs

7. Value adjustments
a) inrespect of formation expenses and tangible atahgible
fixed assets
b) in respect of urrent asse

8. Other operating expenses

9. Income from participating interests
a) derived from affiliated undertakings
b) other income from participating intere

10. Income from other investments and loans fornpiaug of the fixed
assets

a) derived from affiliated undertakings
b) other income not included under a)

11. Other interest receivable and similar income
a) derived from affiliated undertakings
b) other interest and similar income

12. Share of profit or loss undertakings accounted for un
the equity method

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR
10 153,253.53 1,062,983.37

(1,859,806.05)

(2,616,694.25)

9 (1,859,806.05)

10 (26,991,410.05)
2.4, 2.10,
11 13,565,632.65

(2,616,694.25)

(29,787,972.15)

72,076,605.73

13,565,632.65

12 4,539,287.73

72,076,605.73

7,928,079.73

4,539,287.73

The accompanying notes form an integral part afeéhennual accounts

7,928,079.73

-15-



dnA S.A.
Combined Profit and Loss Account
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
13. Value adjustments in respect of financial asaat of investments
held as current assets 24,3, 4 13,443,656.65 (43,537,523.94)
2.4,2.10, 3,
14. Interest payable and similar expenses 4,13 7092497.13) (4,821,819.88)
a) concerning affiliated undertakings - -
b) other interest and similar expen (2,709,497.13) (4,821,819.88)
15. Tax on profit or loss - (600.00)
16. Profit or loss after taxation 6 141,117.33 303,058.61
17. Other taxes not shown under items 1 to 16 16401D) (3,210.00)
18. Profit or loss for the financial year 6 136,302.33 299,848.61

The accompanying notes form an integral part afeéhennual accounts
-16-




dnA S.A.
Note to the Annual Accounts - Part |

for the year ended December 31, 2017

Balance Sheet of the General Compartment

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR
ASSETS
Current assets
- Debtors
- becoming due and payable within one year 25,5 ,491,076.57 1,883,238.15
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.6 1,117,360.93 574,814.96
TOTAL ASSETS 2,607,437.50 2,458,053.11
LIABILITIES
Capital and reserves
- Subscribed capital 31,000.00 31,000.00
- Share premium account 2,200,000.00 2,200,000.00
- Legal reserve 3,100.00 3,100.00
- Profit or (loss) brought forward 6 - (78,200.40)
- Profit or (loss) for the financial year 6 136,32 299,848.61
2,370,402.33 2,455,748.21
Creditors
Amounts owed to affiliated undertakings 237,035.17 2,304.90
- becoming due and payable within one year 6 28184 -
- Other creditors
- becoming due and payable within one year 23,8 15,386.96 2,304.90
TOTAL LIABILITIES 2,607,437.50 2,458,053.11

The accompanying notes form an integral part aferennual accounts

-17 -



dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the General Compartment
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR

PROFIT AND LOSS ACCOUNT

Other operating income 10 226,682.19 341,721.30
Other external expenses 9 (82,425.86) (36,270.32)
Interest payable and similar expenses 13 (3,139.00) (1,792.37)
Tax on profit or loss - (600.00)
Profit or loss after taxation 141,117.33 303,058.61
Other taxes not shown under items 1 to 16 (4,805.0 (3,210.00)
Profit or loss for the financial year 6 136,302.33 299,848.61

The accompanying notes form an integral part aferennual accounts
-18-




dnA S.A.

Note to the Annual Accounts - Part | (continued)

for the year ended December 31, 2017

December 31, 2017
(expressed in EUR)

December 31, 2017

Balance Sheet of the Compartment LCL VISION 5 ansNov. 2011)

December 31, 2016

Notes EUR EUR

ASSETS
Current assets
- Debtors

- becoming due and payable within one year 25,5 5,249.61
- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 - 602,823.42
TOTAL ASSETS - 608,073.03
LIABILITIES
Debts
Other creditors
- becoming due and payable within one year 23, - 608,073.03
TOTAL LIABILITIES - 608,073.03

The accompanying notes form an integral part afehennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment LCL VISION 5 ans (Nov. 2011)
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other external expenses 9 - (414,737.63)
Other operating expenses 10 - (13,556,326.05)
Incomg from other investmes and loans forming pa 2.4, 2.10, 11 i 53.897,746.75
of the fixed assets
Other interest receivable and similar income 12 - 1,983,390.21
Value adjustments in respect of financial assets 4,32.4 - (40,745,654.80)
- Positive value adjustments - -
- Financial derivatives - -
- Negative value adjustments - (40,745,654.80)
- Term deposit held as fixed assets - (1,942,788.69)
- Financial derivatives - (38,802,866.11)
Interest payable and similar expenses 2.10, 13 - (1,164,418.48)

Profit or loss for the financial year - -

The accompanying notes form an integral part afehennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the Compartment Dianergy Avril 208

December 31, 2017
(expressed in EUR)

ASSETS

Fixed assets
- Financial fixed assets

Current assets
- Debtors
- becoming due and payable within one year
- Cash at bank, cash in postal cheque accou
cheques and cash in hand

TOTAL ASSETS

LIABILITIES

Debts

Non-convertible bonds

- becoming due and payable within one year

- becoming due and payable after more than one yea
Other creditors

- becoming due and payable within one year

TOTAL LIABILITIES

Notes

24,3, 4

25,5

2.6

25,5
2.8,81

23,

December 31, 2017

EUR

39,191,981.06

5,610.50

114,588.14

December 31, 2016

EUR

40,701,427.96

13,774.84

105,295.54

39,322,188.70

40,820,498.34

39,200,328.00

121,860.70

40,711,058.39

109,439.95

39,322,188.70

40,820,498.34

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment DianergyAvril 2018
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other operating income 10 - 600,321.56
Other external expenses 9 (181,306.88) (185,744.21)
Other operating expenses 10 (795,752.12) (12,210.20)
Incomg from other investments and loans forming pa£_4, 210 11 621,090.66 568.550.73
of the fixed assets
Other interest receivable and similar income 12 ,8@9.00 474,021.51
Value adjustments in respect of financial assets 4,24 163,253.10 (1,164,994.77)
- Positive value adjustments 577,540.04 -
- Financial derivatives 577,540.04 -
- Negative value adjustments (414,286.94) (1,164,994.77)
- Securities held as fixed assets (414,286.94) (324,722.41)
- Financial derivatives - (840,272.36)
Interest payable and similar expenses 2.10, 13 ,983776) (279,944.62)

Profit or loss for the financial year - -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the Compartment Dianergy Juin 2018
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3,4 15,696,869.48 16,280,074.00
Current assets
- Debtors

- becoming due and payable within one year 25,5 ,610074 13,431.31
- Cash at bank, cash in postal cheque acc,

cheques and cash in hand 2.6 111,380.36 96,600.99
TOTAL ASSETS 15,815,860.58 16,390,106.30
LIABILITIES
Debts

Non-convertible bonds
- becoming due and payable within one year 25,5 15,701,964.30 -
- becoming due and payable after more than one yea 2.8, 8.1 - 16,285,916.70
Other creditors
- becoming due and payable within one year 23, 113,896.28 104,189.60
TOTAL LIABILITIES 15,815,860.58 16,390,106.30

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment DianergyJuin 2018
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other operating income 10 - 109,484.10
Other external expenses 9 (74,373.07) (79,389.43)
Other operating expenses 10 (350,516.00) (16,989.29)
Incomg from other investments and loans forming par2.4' 210, 11 257.085.91 177,074.40
of the fixed assets
Other interest receivable and similar income 12 ,280.00 254,120.14
Value adjustments in respect of financial assets 4,24 76,795.48 (284,869.80)
- Positive value adjustments 298,224.30 -
- Financial derivatives 298,224.30 -
- Negative value adjustments (221,428.82) (284,869.80)
- Securities held as fixed assets (221,428.82) (181,557.65)
- Financial derivatives - (103,312.15)
Interest payable and similar expenses 2.10, 13 ,144(B2) (159,430.12)

Profit or loss for the financial year - -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the Compartment LCL VISION 6 ansJuin 2012)
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3,4 162,747,752.16 156,681,904.33
Current assets
- Debtors

- becoming due and payable within one year 25,5 6,31%.75 96,596.03
- Cash at bank, casn postal cheque accountt

cheques and cash in hand 2.6 615,065.22 555,324.53
TOTAL ASSETS 163,459,133.13 157,333,824.89
LIABILITIES
Debts

Non-convertible bonds
- becoming due and payable within one year 25,5 162,812,175.20 -
- becoming due and payable after more than one yea 2.8, 8.1 - 156,754,916.50
Other creditors
- becoming due and payable within one year 23, 646,957.93 578,908.39
TOTAL LIABILITIES 163,459,133.13 157,333,824.89

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment LCL VISION 6 ans (Juin 2012)
(expressed in EUR)

PROFIT AND LOSS ACCOUNT

Other external expenses

Other operating expenses

Income from other investmes and loans forming pa
of the fixed assets

Other interest receivable and similar income

Value adjustments in respect of financial assets
- Positive value adjustments

- Financial derivatives
- Negative value adjustments

- Term deposit held as fixed assets

Interest payable and similar expenses

Profit or loss for the financial year

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR
9 (728,632.23) (756,186.01)
10 (13,865,164.83) (7,112,484.87)
2.4,2.10, 11 2,551,816.29 1,833,323.81
12 12,672.67 2,762,524.14
4,2.4 11,242,047.83 5,215,243.69
13,757,134.88 7,272,176.18
13,757,134.88 7,272,176.18
(2,515,087.05) (2,056,932.49)
(2,515,087.05) (2,056,932.49)
2.10, 13 141789.73) (1,942,420.76)

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the CompartmenDptimavenir 4/8 ans
December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR

ASSETS
Current assets
- Debtors

- becoming due and payable within one year 25,5 430.75
- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 - 127,245.05
TOTAL ASSETS - 127,675.80
LIABILITIES
Debts
Other creditors
- becoming due and payable within one year 23, - 127,675.80
TOTAL LIABILITIES - 127,675.80

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the CompartmentOptimavenir 4/8 ans
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR

PROFIT AND LOSS ACCOUNT

Other external expenses 9 - (169,913.88)
Other operating expenses 10 - (1,379,133.12)
Incomg from other investmes and loans forrng part 2.4.2.10, 11 i 12,734.801.84
of the fixed assets
Other interest receivable and similar income 12 - 609,633.81
Value adjustments in respect of financial assets 4,24 - (11,383,875.17)
- Positive value adjustments - -
- Financial derivatives - -
- Negative value adjustments - (11,383,875.17)
- Securities held as fixed assets - (570,607.45)
- Financial derivatives - (10,813,267.72)
Interest payable and similar expenses 2.10, 13 - (411,513.48)

Profit or loss for the financial year -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the Compartmenfgricoltura 2018
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016

Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets 24,3,4 1,361,143.96 2,115,497.55
Current assets
- Debtors
- becoming due and payable within one year 25,5 ,088L79 1,750.83
- Cash at bank, cash in postal cheque accou
cheques and cash in hand 2.6 42,743.28 51,954.36
TOTAL ASSETS 1,404,976.03 2,169,202.74
LIABILITIES
Debts
Non-convertible bonds
- becoming due and payable within one year 25,5 1,362,062.20 -
- becoming due and payable after more than one yea 2.8, 8.1 - 2,116,891.60
Other creditors
- becoming due and payable within one year 23, 42,913.83 52,311.14
TOTAL LIABILITIES 1,404,976.03 2,169,202.74

The accompanying notes form an integral part aferennual accounts
-9




Profit and Loss Account of the CompartmentAgricoltura 2018

dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other operating income 10 - -
Other external expenses 9 (8,646.60) (13,341.41)
Other operating expenses 10 (22,449.30) (102,131.40)
Incomg from other investments and loans forming pa£_4, 210 11 96.430.50 79.116.98
of the fixed assets
Other interest receivable and similar income 12 529.65 46,960.48
Value adjustments in respect of financial assets 4,24 (74,353.59) 22,427.05
- Positive value adjustments - 82,874.90
- Financial derivatives - 82,874.90
- Negative value adjustments (74,353.59) (60,447.85)
- Securities held as fixed assets (43,157.39) (60,447.85)
- Financial derivatives (31,196.20) -
Interest payable and similar expenses 2.10, 13 52P066) (33,031.70)

Profit or loss for the financial year -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Balance Sheet of the Compartmen®ptimavenir 2
December 31, 2017
(expressed in EUR)

December 31, 2017 December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3,4 - 17,481,872.27
Current assets
- Debtors

- becoming due and payable within one year 25,5 15.88 9,720.25
- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 74,257.17 61,486.21
TOTAL ASSETS 74,473.06 17,553,078.73
LIABILITIES
Debts

Non-convertible bonds
- becoming due and payable after more than one yea 2.8, 8.1 - 17,485,885.20
Other creditors
- becoming due and payable within one year 23, 74,473.06 67,193.53
TOTAL LIABILITIES 74,473.06 17,553,078.73

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the CompartmentOptimavenir 2
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other external expenses 9 (57,076.04) (56,382.29)
Other operating expenses 10 (520,534.35) (537,903.70)
Incomg from other investmes and loans forming pa 2.4.2.10, 11 3.599,400.00 47.268.07
of the fixed assets
Other interest receivable and similar income 12 ,404.92 132,531.55
Value adjustments in respect of financial assets 4,24 (3,084,272.27) 480,091.55
- Positive value adjustments - 511,246.96
- Financial derivatives - 511,246.96
- Negative value adjustments (3,084,272.27) (31,155.41)
- Securities held as fixed assets (114,810.02) (31,155.41)
- Financial derivatives (2,969,462.25) -
Interest payable and similar expenses 2.10, 13 722126) (65,605.18)

Profit or loss for the financial year - -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

for the year ended December 31, 2017

Note to the Annual Accounts - Part | (continued)

Balance Sheet of the Compartmen€CRELAN dnA (LU) Global Dividend Décembre 2018

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets 24,3,4 9,921,993.05 14,743,490.83
Current assets
- Debtors
- becoming due and payable within one year 25,5 3,28.45 389,486.90
- Cash at bank, cash in postal cheque accou
cheques and cash in hand 2.6 152,003.20 160,652.10
TOTAL ASSETS 10,157,277.70 15,293,629.83
LIABILITIES
Debts
Non-convertible bonds
- becoming due and payable within one year 25,5 9,926,529.00 -
- becoming due and payable after more than one yea 2.8, 8.1 - 14,822,554.95
Other creditors
- becoming due and payable within one year 23, 230,748.70 471,074.88

TOTAL LIABILITIES

10,157,277.70

15,293,629.83

The accompanying notes form an integral part aferennual accounts
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Profit and Loss Account of the Compartment CRELAN chA (LU)

dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Global Dividend Décembre 2018
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other operating income 10 153,253.53 -
Other external expenses 9 (85,028.29) (128,535.09)
Other operating expenses 10 (79,870.51) (1,255,142.46)
Incomg from other investments and loans forming pa£_4, 210 11 988,905.96 636,582.79
of the fixed assets
Other interest receivable and similar income 12 ,133.72 227,619.92
Value adjustments in respect of financial assets 4,32.4 (1,071,497.78) 607,813.58
- Positive value adjustments - 612,057.70
- Financial derivatives - 612,057.70
- Negative value adjustments (1,071,497.78) (4,244.12)
- Term deposit held as fixed assets (3,180.68) (4,244.12)
- Financial derivatives (1,068,317.10) -
Interest payable and similar expenses 2.10, 13 4743%63) (88,338.74)

Profit or loss for the financial year -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)

for the year ended December 31, 2017

Balance Sheet of the Compartmen€RELAN dnA (LU) Global Dividend Février 2019

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3,4 14,093,529.22 24,735,249.82
Current assets
- Debtors

- becoming due and payable within one year 25,5 11,806.40 192,379.95
- Cash at bank, cash in postal cheque acts,

cheques and cash in hand 2.6 141,560.77 154,798.81
TOTAL ASSETS 14,346,616.39 25,082,428.58
LIABILITIES
Debts

Non-convertible bonds
- becoming due and payable after more than one yea 2.8, 8.1 14,099,362.20 24,733,240.34
Other creditors
- becoming due and payable within one year 23, 247,254.19 349,188.24

TOTAL LIABILITIES

14,346,616.39

25,082,428.58

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment CRELAN chA (LU)
Global Dividend Février 2019
(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other operating income 10 9,265.14 -
Other external expenses 9 (132,095.10) (199,467.69)
Other operating expenses 10 (28,190.05) (1,878,024.16)
Incomg from other investmes and loans forming pa 2.4.2.10, 11 2.185,891.83 747.936.62
of the fixed assets
Other interest receivable and similar income 12 ,187.82 335,551.07
Value adjustments in respect of financial assets 4,24 (2,172,720.60) 1,112,204.99
- Positive value adjustments - 1,118,701.50
- Financial derivatives - 1,118,701.50
- Negative value adjustments (2,172,720.60) (6,496.51)
- Term deposit held as fixed assets (6,024.10) (6,496.51)
- Financial derivatives (2,166,696.50) -
Interest payable and similar expenses 2.10, 13 85%58104) (118,200.83)

Profit or loss for the financial year - -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

for the year ended December 31, 2017

Note to the Annual Accounts - Part | (continued)

Balance Sheet of the Compartment LCL Obijectif Frane (Janvier 2013)

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3,4 113,357,378.08 108,394,100.95
Current assets
- Debtors

- becoming due and payable within one year 25,5 2,94.37 51,971.69
- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 351,807.66 318,917.46
TOTAL ASSETS 113,762,132.11 108,764,990.10
LIABILITIES
Debts
Non-convertible bonds
- becoming due and payable after more than one yea 2.8, 8.1 113,384,617.44 108,424,698.06
Other creditors
- becoming due and payable within one year 23, 377,514.67 340,292.04

TOTAL LIABILITIES

113,762,132.11

108,764,990.10

The accompanying notes form an integral part aferennual accounts
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dnA S.A.
Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment LCL Obijectif France (Janvier 2013)

(expressed in EUR)

Year ended Year ended
December 31, 2017 December 31, 2016
Notes EUR EUR
PROFIT AND LOSS ACCOUNT
Other external expenses 9 (289,824.30) (297,223.12)
Other operating expenses 10 (10,239,839.86) (3,775,170.31)
Incomg from other investments and loans forming pa£_4, 210 11 1,204.959.08 756.694.20
of the fixed assets
Other interest receivable and similar income 12 ,887.08 811,029.47
Value adjustments in respect of financial assets 4,32.4 9,001,577.13 2,991,045.52
- Positive value adjustments 9,372,369.27 2,991,045.52
- Term deposit held as fixed assets - 19,363.82
- Financial derivatives 9,372,369.27 2,971,681.70

- Negative value adjustments

(370,792.14)

- Term deposit held as fixed assets (370,792.14)

Interest payable and similar expenses 2.10, 13 ,886413)

(486,375.76)

Profit or loss for the financial year -

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

for the year ended December 31, 2017

Note to the Annual Accounts - Part | (continued)

Balance Sheet of the Compartment dnA (LU) QuarterlyBest Value July 2021

Crédit Agricole Nord Est
December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24, 3,4 2,392,797.78 5,128,151.52
Current assets
- Debtors

- becoming due and payable within one year 25,5 11.3 1,499.90
- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 66,542.87 67,444.45
TOTAL ASSETS 2,460,151.95 5,197,095.87
LIABILITIES
Debts

Non-convertible bonds

- becoming due and payable after more than one yea 2.8,8.1 2,393,352.50 5,129,429.17
Other creditors

- becoming due and payable within one year 23, 66,799.45 67,666.70
TOTAL LIABILITIES 2,460,151.95 5,197,095.87

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment dnA (LU)Quarterly Best Value July 2021
Crédit Agricole Nord Est

(expressed in EUR)

PROFIT AND LOSS ACCOUNT

Other external expenses

Other operating expenses

Income from other investmes and loans forming pa
of the fixed assets

Other interest receivable and similar income

Value adjustments in respect of financial assets
- Positive value adjustments

- Term deposit held as fixed assets

- Financial derivatives
- Negative value adjustments

- Term deposit held as fixed assets

- Financial derivatives

Interest payable and similar expenses

Profit or loss for the financial year

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR
9 (21,351.37) (39,802.97)

10 (17,126.34) (493,783.23)
2.4,2.10, 11 532,545.37 226,139.44
12 284.08 43,318.74
4,2.4 (518,353.74) 265,561.80
- 265,561.80

- 52,992.30
- 212,569.50

(518,353.74) -

(26,232.74) -

(492,121.00) -

2.10, 13 (1,433.78)

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)

for the year ended December 31, 2017

Balance Sheet of the Compartment CRELAN dnA (LU) Ewo Equity Low Risk September 2021

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets 24,3,4 2,645,023.79 3,960,368.45
Current assets
- Debtors
- becoming due and payable within one year 25,5 70,661.31 1,123.13

- Cash at bank, cash in postal cheque accou

cheques and cash in hand 2.6 34,574.15 38,819.37
TOTAL ASSETS 2,950,259.25 4,000,310.95
LIABILITIES

Debts

Non-convertible bonds

- becoming due and payable after more than one yea 2.8, 8.1 2,645,577.20 3,964,592.26
Other creditors

- becoming due and payable within one year 23, 304,682.05 35,718.69
TOTAL LIABILITIES 2,950,259.25 4,000,310.95

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment CRELAN chA (LU) Euro Equity Low Risk

September 2021
(expressed in EUR)

PROFIT AND LOSS ACCOUNT

Other operating income
Other external expenses

Other operating expenses

Income from other investmes and loans forming pa
of the fixed assets

Other interest receivable and similar income

Value adjustments in respect of financial assets
- Positive value adjustments

- Term deposit held as fixed assets
- Negative value adjustments

- Financial derivatives

Interest payable and similar expenses

Profit or loss for the financial year

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR
10 - 150,827.97

9 (37,863.98) (49,926.98)

10 (277,502.63) -
2.4,2.10, 11 320,188.65 76,631.10
12 568,68 49,670.57
4,2.4 (28,344.66) (215,625.27)
43,615.24 6,800.83

43,615.24 6,800.83

(71,959.90) (222,426.10)

(71,959.90) (222,426.10)

2.10, 13 046506) (11,577.39)

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

for the year ended December 31, 2017

Note to the Annual Accounts - Part | (continued)

Balance Sheet of the Compartment CRELAN dnA (LU) Halth Care October 2021

December 31, 2017
(expressed in EUR)

December 31, 2017

December 31, 2016

Notes EUR EUR

ASSETS
Fixed assets
- Financial fixed assets 24,3, 4 10,186,193.85 15,840,668.10
Current assets
- Debtors

- becoming due and payable within one year 25,5 3,035.41 91,728.73
- Cash at bar, cash in postal cheque accoun

cheques and cash in hand 2.6 84,863.71 91,946.80
TOTAL ASSETS 10,294,093.97 16,024,343.63
LIABILITIES
Debts

Non-convertible bonds
- becoming due and payable after more than one yea 2.8,8.1 10,190,455.52 15,842,387.07
Other creditors
- becoming due and payable within one year 23, 103,638.45 181,956.56

TOTAL LIABILITIES

10,294,093.97

16,024,343.63

The accompanying notes form an integral part aferennual accounts
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dnA S.A.

Note to the Annual Accounts - Part | (continued)
for the year ended December 31, 2017

Profit and Loss Account of the Compartment CRELAN chA (LU) Health Care October 2021
(expressed in EUR)

PROFIT AND LOSS ACCOUNT

Other operating income
Other external expenses

Other operating expenses

Income from other investmes and loans forming pa
of the fixed assets

Other interest receivable and similar income

Value adjustments in respect of financial assets
- Positive value adjustments

- Term deposit held as fixed assets

- Financial derivatives
- Negative value adjustments

- Financial derivatives

Interest payable and similar expenses

Profit or loss for the financial year

Year ended Year ended
December 31, 2017 December 31, 2016

Notes EUR EUR
10 - 202,349.74

9 (161,182.33) (189,773.22)

10 (1,030,411.39) (10,394.66)
2.4,2.10,11 1,206,418.40 294,739.00
12 ,(153.11 197,708.12
4,2.4 (90,474.25) (436,892.31)
188,015.35 28,536.49

188,015.35 28,536.49

(278,489.60) (465,428.80)
(278,489.60) (465,428.80)

2.10, 13 10B854) (57,736.67)

The accompanying notes form an integral part aferennual accounts
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Note to the Annual Accounts - Part Il
for the year ended December 31, 2017

General Notes
Note 1 - General

dnA S.A. (the “Issuer” or the “Company”) was incorpted on May 6, 2011 and organised under the
laws of Luxembourg as a public limited liability mpany (“Société Anonyme”) for an unlimited
period. The Company is subject to the law of Ma&dy 2004 (the “Securitisation Law”) and
gualifying as a securitisation company.

The Company is registered in the Luxembourg tramtgster under number R.C.S. Luxembourg
B 161 178.

The registered office of the Company is locate8, &llée Scheffer, L-2520 Luxembourg.

The purpose and object of the Company pursuantstarticles of incorporation is to enter into,
perform and serve as a vehicle for, any transaetmermitted under the Securitisation Law. The
Company may issue securities of any nature andyrcarrency and, to the largest extent permitted
by the Securitisation Law, pledge, mortgage or ghar otherwise create security interests in and
over its assets, property and rights to securabiigation.

The Board of Directors of the Company (the “Board$) entitled to create one or more
compartments in respect of any series of notes.

The compartment Optimavenir 2 has been closeduestors and terminated its activity due to an
automatic early redemption event as at Decembe2@117.

As at December 31, 2017 the following compartmergse active:

Compartmer Issue date of thnotes
General Compartment created on May 6, . Not applicabl
Dianergy Avril 201t April 24, 201
Dianergy Juin 201 June 27, 201

LCL VISION 6 ans (Juin 201 July 23, 201
Agricoltura 2018 November 23, 2012
CRELAN dnA (LU) Global Dividend Décembre 2018 Dedmm?21, 2012
CRELAN dnA (LU) Global Dividend Février 2019 Febry&, 2013
LCL Objectif France (Janvier 2013) February 7, 2013
dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est | July 5, 2013
CRELAN dnA (LU) Euro Equity Low Risk September 2021 September 6, 2013
CRELAN dnA (LU) Health Care October 2C October 25, 201

In connection with the issue of any series of nated the related compartments, the Board of the
Issuer may decide to enter into one or more relageements, which may include, without
limitation, any swap agreement, deposit agreemegpurchase agreement, total return swap
agreement and/or credit support documents.
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Note to the Annual Accounts - Part Il (continued)
for the year ended December 31, 2017

General Notes (continued)

Note 1 - General (continued)

The Company has established a EUR 10,000,000,0@0pmogramme (the "French Programme")
under which it has issued obligations governed t®néh law until October 2012. In addition and
beyond this date, the Company issues from timente,tsubject to compliance with all relevant
laws, regulations and directives, on a stand-almrespectus basis obligations also governed by
French law (together designated as the "FrenchaNjote

Under French Law, 7 compartments have been actiat Becember 31, 2017:

Compartmer Guaranta" Underlying inde:
Dianergy Avril 2018 Crédit Agricole S.A. (CASA)Euro Stoxx 50
Dianergy Juin 201 Crédit Agricole S.A. (CASA | Euro Stoxx 5

LCL VISION 6 ans (Juin 2012) Crédit Lyonnais (LCL) CAC 40

LCL Objectif France (Janvier 2013) Crédit Lyonn@i€L) CAC 40

dnA (LU) Quarterly Best Value July 2021 STOXX®dBH
Crédit Agricole Nord E: Not applicabl Select Dividend 1C
CRELAN dnA (LU) Euro Equity Low Risk Not applicable EURO STOXX® Low
September 20: Risk Weighted 50
CRELAN dnA (LU) Health Care October 2C | Not applicabl Basket of shart

The Company has also established a EUR 10,000@@®&6set backed note programme (the
"Programme") under which it has issued notes gaeby English law until February 2013. The

aggregate principal amount outstanding at any one shall not exceed the programme size in
accordance with the Trust Deed and the Dealer Ageee (the "English Notes" and together with

French Notes, the “notes”).

Under the Programme, 3 compartments have beereagiat December 31, 2017:

Compartment Guarantoy’ Underlying index
Agricoltura 2018 Cassa di Risparmio di| Basket of shares
Parma e Piacenza S.p.A
(Cariparma
CRELAN dnA (LU) Global Dividend Décembre 2018 Ngipdicable STOXX® Global
Select Dividend 1C
CRELAN dnA (LU) Global Dividend Février 2019 Not glirable STOXX® Global
Select Dividend 100

® The payment of the final redemption amount as daled based on the notes’ terms and
conditions at maturity date is guaranteed by thar@nutor.

The Company’s financial year starts on the firstlahuary and ends on 31 of December of each
year.
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Note to the Annual Accounts - Part Il (continued)
for the year ended December 31, 2017

General Notes (continued)

Note 1 - General (continued)

The notes are offered to the following potentiaistors:

Compartment Offers made through each financjal
intermediary designated in the Final
Terms of each programme opr
Prospectus:

Dianergy Avril 2018 in France to any person

Dianergy Juin 2018 in France to any person

LCL VISION 6 ans (Juin 201 in France to any peon

Agricoltura 2018 in Italy to any persofY

CRELAN dnA (LU) Global Dividend Décembre 2018 in Belgium to any persof

CRELAN dnA (LU) Global Dividend Février 2019 in Belgium to any person

LCL Objectif France (Janvier 2013) in France to any perséh

dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est| in Belgium to any persGn

CRELAN dnA (LU) Euro Equity Low RisiSeptember 20: in Belgium to any persofl

CRELAN dnA (LU) Health Care October 2( in Belgium to any persa’

O Offers may also be made to other European Econéngia (‘EEA”) countries based on conditions defifrethe Final
Terms of each programme or Prospectus.

Listed notes issued:

Compartment Listed on EU regulated market
Dianergy Avril 2018 Euronext Paris

Dianergy Juin 2018 Euronext Paris

LCL VISION 6 ans (Juin 2012) Euronext Paris

Agricoltura 201! Euro TLX

LCL Objectif France (Janvier 201 Euronext Par|

Unlisted notes issued:

Compartmer

CRELAN dnA (LU) Global Dividend Décembre 2018

CRELAN dnA(LU) Global Dividend Février 20!

dnA (LU) Quarterly Best Value July 2021 Crédit Aapie Nord Est
CRELAN dnA (LU) Euro Equity Low RisiSeptember 2021
CRELAN dnA (LU) Health Care October 2021

Note 2 - Summary of significant accounting policies

2.1 Basis of preparation

The annual accounts of the Company are preparedc@ordance with Luxembourg legal and
regulatory requirements. Accounting policies antl&ion rules are, besides the ones laid down by
the Law of December 19, 2002 as amended (“Accognitiaw”), determined and applied by the
Board.
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Note to the Annual Accounts - Part Il (continued)
for the year ended December 31, 2017

General Notes (continued)

Note 2 - Summary of significant accounting policiegcontinued)

2.2 Accounting estimates and assumptions

The preparation of annual accounts requires theoti®ertain critical accounting estimates. It also
requires the Board of Directors to exercise itggjudnt in the process of applying the accounting
policies. Changes in assumptions may have a stgmifiimpact on the annual accounts in the period
in which the assumptions changed. Management leslidhat the underlying assumptions are
appropriate and that the annual accounts therefeisent the financial position and results fairly.

The Company makes estimates and assumptions tfeatt die reported amounts of assets and
liabilities in the next financial year. Estimatasdgudgements are continually evaluated and aredbas
on historical experience and other factors, inelgdéxpectations of future events that are belid¢ged
be reasonable under the circumstances.

2.3 Foreign currency translation

The reporting currency as well as the denominatarrency is Euro (‘EUR”). All assets and
liabilities of the Company and its compartmentseaggressed in EUR.

Transactions expressed in currencies other than BtdRranslated into EUR at the exchange rate
effective at the time of the transaction. Long-teagssets expressed in currencies other than EUR are
translated into EUR at the exchange rate effectvine time of the transaction. At the balance shee
date, these assets remain translated at histesichbnge rates.

Cash at bank is translated at the exchange ragetief at the Balance Sheet date. Exchange losses
and gains are recorded in the Profit and Loss Actotithe year.

Other assets and liabilities which are not faiueal are translated separately respectively attlerl

or at the higher of the value converted at theohistl exchange rate or the value determined on the
basis of the exchange rates effective at the Bal&@iwet date. The unrealised exchange losses are
recorded in the Profit and Loss Account. The exgbeagains are recorded in the Profit and Loss
Account at the moment of their realisation.

Where there is an economic link between an asskadiability, these are valued in total accordiog
the method described above and the net unreatisséd are recorded in the Profit and Loss Account
and the net unrealised exchange gains are notnsealy

Assets and liabilities items which are fair valued converted at the exchange rates effectiveeat th
balance sheet date. Foreign exchange differencésoge items which are accounted at fair value are
recognised in the Profit and Loss Account.

_48-



dnA S.A.

Note to the Annual Accounts - Part Il (continued)
for the year ended December 31, 2017

General Notes (continued)

Note 2 - Summary of significant accounting policiegcontinued)

2.4 Financial fixed assets

Financial fixed assets are composed of securititggr loans (term deposits) and financial derivegiv
held as fixed assets.

a) Securities and other loans held as fixed assets

To give a true and fair view in accordance withiéet 26(3) of the Accounting Law, financial fixed
assets (securities, other loans and claims) ateedadt fair value applying the fair value optionfof.
64bis of the Accounting Law. The fair values aredzthon model prices compared to counterparties
valuations and reflect the correlation with noesued which are measured at repayable amounts. The
fair value changes of financial fixed assets ateutated separately and impact the valuation of the
notes issued directly. The corresponding fair vahggustments of the financial fixed assets are
disclosed in the position “Value adjustments inpees of financial assets and of investments held as
current assets” in the Profit and Loss Account.eNbtand Note 3 to the annual accounts provide
details by compartment for each type of finandietd assets held with the positive and the negative
value adjustments and the variation of fair valfisuch financial fixed assets. Accrued interesés ar
disclosed as “Debtors” in the Balance Sheet.

The fair values are based on internal models. Ththod and assumptions used in determining the
fair value are described in the relevant documanmtand are based on discounted future cash-flows
on the basis of market interest rate curves andjyimmar(depending on maturity and issuer credit
spread) at the valuation date as key variables.

Fair values of the financial fixed assets are mtegliby the Investment Manager of the Company who
is also responsible to form and allocate the chthagsets of the Company in connection with each
series of notes, as specified in the applicablalFierms or Prospectus of each compartment.

b) Financial derivatives held as fixed assets
The Company has entered into performance swapragrée as described further in Note 4.

The fair value of the swap agreements are takenaatount in the Balance Sheet to present the true
and fair view of the economic situation in the aanaccounts to reflect the correlation with notes
issued in application of the fair value option at.A4 bis of the Accounting Law.

Positive fair values are recorded for as asseteruhe caption “Investments held as fixed assetd” a
negative fair values as liabilities under the aapti‘Other provisions”. The value adjustments
corresponding to movements in the fair values efstvap agreements are disclosed in the position
“Value adjustments in respect of financial assetd af investments held as current assatsthe
Profit and Loss Account. Note 1 and Note 4 to thaual accounts provide the variations of swap
agreements by compartment. Accrued interests ahed@d in the swap fair values.

Fair value valuations of the financial derivativae provided by the swap counterparty and are
controlled by the Investment Manager accordingnternal valuation models and techniques. These
contain standard Black-Scholes models and impliethtdity calculations for vanilla optional
instruments and parametric local volatility modethwa time dependent functional form for exotic
products and may include Monte Carlo Simulations.
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dnA S.A.

Note to the Annual Accounts - Part Il (continued)
for the year ended December 31, 2017

General Notes (continued)

Note 2 - Summary of significant accounting policiegcontinued)
2.5 Debtors

Debtors are valued at their nominal value. Theysatgect to value adjustments where their recovery
is compromised. These value adjustments are notinced if the reasons for which the value
adjustments were made have ceased to apply.

2.6 Cash at bank, cash in postal cheque accoumggues and cash in hand

Cash at bank, cash in postal cheque accounts, ebemqud cash in hand comprises current accounts.
The current accounts are presented at nominal value

2.7 Provisions

Negative fair values of the swap agreements aded under the caption “Other provisions”.
2.8 Creditors

Creditors include non-convertible notes and otheditors.

a) Non-convertible notes

Non-convertible notes are composed of notes issaedrded at their repayable amount which is
directly linked to the fair values of the compartitie financial fixed assets. Corresponding changes
in the repayable amount are added or deductedtlgifeem the nominal value of the notes issued in
the Balance Sheet and a gain or a loss is recabgmsthe Profit and Loss Account. These changes
constitute an equalisation provision attributaldeNoteholders. A decrease in repayable amount is
recorded as income under the label “Other operatiegme” and an increase of that amount is
recognised as charges under the caption “Othentpgrexpenses” (refer to Note 10). These captions
also include the realised result from redemptidnsotes during the financial year.

The repayable amount is closely linked to the ¥aiue of the financial fixed assets valued accaydin
to the methods described in Note 2.4. The Boaldi@fctors of the Company relies on the Investment
Manager to value all components of the financie¢di assets and therefore the repayable amount of
the non-convertible notes.

For listed notes, the market price is equal togineted price available on the relevant stock exgdan
If such quoted price is inconsistent or if updadedted prices are not available on the relevamksto
exchange, the Investment Manager of the Compam}lasved to provide a price estimation. This
price may however differ from the calculated refgamount disclosed in these Annual Accounts.

For compartments not being listed, the Investmeahager of the Company provides an indicative
early redemption value, which may also differ froéne calculated repayable amount disclosed for
accounting purposes.

b) Other creditors

Other creditors are recorded at their amount rdgaya
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Note to the Annual Accounts - Part Il
for the year ended December 31, 2017

General Notes (continued)
Note 2 - Summary of significant accounting policiegcontinued)

2.9 Interest income and charges
Interest income and expense are recognised oncamshbasis.

2.10 Realised gains and losses on financial fixesets

Realised gains and losses during the year as b fiemsn sales / decrease of securities, other |@anus
swap agreements are computed on the basis of &eostjand are recognised on a trade date basis.
Realised gains are recorded under “Income fromrotivestments and loans forming part of the fixed
assets” and realised losses under “Interest payafde similar expenses” in the Profit and Loss
Account.

Note 3 - Financial fixed assets

3.1 Detail of financial fixed assets

Fair value as at December 31, 2017 (Expressed iREU
Compartment Securities Other loans Swap Total
agreementg
Dianergy Avril 2018 28,731,301.31 10,460,679.75 39,191,981.06
Dianergy Juin 2018 11,407,712.93 4,289,156.95 15,696,869,48
LCL VISION 6 ans (Juin 201. - | 10€,94€,059.3: | 5579€692.8: | 162,747,752.1¢
Agricoltura 2018 1,202,799.76 . 158,344.20 1,361,143/96
CRELAN dnA (LU) Global Dividend Décembre 201§ - 7,900,361.05 2,021,632.00 9,921,993/05
CRELAN dnA (LU) Global Dividend Février 2019 - 11,307,339.72 2,786,189.50 14,093,529(22
LCL Objectif France (Janvier 2013) - | 83,982,631.23 29,374,746.85 113,357,378.08
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord E: - 1,971,607.7¢ 421,190.0( 2,392,797.7¢
CRELAN dnA (LU) Euro Equity Low Risk
September 2021 - 2,083,579.59 561,444.20 2,645,023[79
CRELAN dnA (LU) Health Care October 2021 - 8,339,723.45 1,846,470.40 10,186,193|85
Total Combined Statemen 41,341,814.00 | 222,534,302.1f | 107,71€546.2¢ | 371,594,662.4:
Fair value as at December 31, 2016 (Expressed iREU
Compartment Securities Other loans Swap Total
agreementg
Dianergy Avril 2018 30,818,288.25 9,883,139.71 40,701,427.96
Dianergy Juin 2018 12,289,141.75 1 3,990,932.25 16,280,074,00
LCL VISION 6 ans (Juin 2012) - | 114,640,346.39 42,041,557.95 156,681,904.33
Agricoltura 2018 1,925,957.15 . 189,540.40 2,115,497/55
Optimavenir 2 14,512,410.02 2,969,462.25 17,481,872\27
CRELAN dnA (LU) Global Dividend Décembre 2C - 11,653,541.7: 3,08¢,949.1( 14,743,490.8:
CRELAN dnA (LU) Global Dividend Février 2019 - 19,782,363.82 4,952,886.00 24,735,249,82
LCL Objectif France (Janvier 2013) -| 88,391,723.37 20,002,377.38  108,394,100.95
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est - 4,214,840.52 913,311.00 5,128,151.,52
CRELAN dnA (LU) Euro Equit Low Risk
September 2021 - 3,326,964.35 633,404.10 3,960,368.45
CRELAN dnA (LU) Health Care October 2021 - 13,715,708.10 2,124,960.00 15,840,668/10
Total Combined Statement 59,545,797.171  255,725,488.27  90,791,520.34 4080628
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dnA S.A.

Note to the Annual Accounts - Part Il
for the year ended December 31, 2017

General Notes (continued)

Note 3 - Financial fixed assets (continued)

3.2 Securities

Securities comprise floating rates bonds (“FLR™heTsecurities acquired in 2013 have been
purchased at par if not stated otherwise. No aitiuis occurred there-after. Securities are pathef
caption “Investments held as fixed assets” in th&aBce Sheet.

Dianergy Avril 2018:

As atDecember 3, 2017 (Expressed in EUI

Description Nominal amount

Fair valy

e Value adjustment on FLR of the ye

Crédit Agricole FLR 2012-20/04/2018

28,580,000400

8,731,301.3]]

(414,286.94)

As at December 31, 2016 (Expressed in EUR)

Description Nominal amount

Fair valy

e Value adjustment on FLR of the ye

Crédit Agricole FLR 2012-20/04/2018

30,252,700/00

0,838,288.25

(324,722.41)

Dianergy Juin 2018:

Asat December 3, 2017 (Expressed in EUI

ar

~

ar

Description Nominal amount Fair valye Value adjustment on FLR of the ye
Crédii Agricole FLR 201-25/06/201: 11,284,200.0( 11,407,712.9: (221,428.82
As at December 31, 2016 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Crédit Agricole FLR 2012-25/06/2018 11,944,200/00 2,289,141.75 (181,557.65
Optimavenir 4/8 ans:
As at December 31, 2017 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Crédii Agricole FLR 201:-14/10/202(* - - -
As at December 31, 2016 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Crédit Agricole FLR 2012-14/10/2020 * - - (570,603%)
* the compartment has been liquidated as at Octbbe2016.
Agricoltura 2018:
As at December 31, 2017 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Cassa di Risparmio di Parma e Piacenza
S.p.A FLR 2012-21/11/2018 1,180,000.00 1,202,799.76 (43,157.39)
As at December 31, 2016 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Cassa di Risparmio di Parma e Piacenza
S.p.AFLR 2012-21/11/2018 1,860,000.00 1,925,957.15 (60,447.85)
Optimavenir 2:
As at December 31, 2017 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye
Crédii Agricole FLR 201:-17/12/202! - - (114,810.02
As at December 31, 2016 (Expressed in EUR)
Description Nominal amount Fair valye Value adjustment on FLR of the ye

Crédit Agricole FLR 2012-17/12/2020

14,397,600,00

14,512,410.02

(31,155.41
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Note to the Annual Accounts - Part Il
for the year ended December 31, 2017

General Notes (continued)

3.2 Securities (continued)

Note 3 - Financial fixed assets (continued)

Combined movements for the year:

(Expressed in EUI

Combined statements

December 31, 201

Combined statement
4 December 31, 2016

[%]

Securities cost - opening balance
Disposals

Securities cost - closing balance
Value adjustment on FLR in prior ye
Value adjustment on FLR in the year
Securities fair value - closing balance

58,454,500.00

(17,410,300.00

41,044,200.00

1,091,297.1
(793,683.17)

41,341,814.00

112,793,100.00
(54,338,600.00
58,454,500.0
2,259,787.9
(1,168,490.77
59,545,797.1

o=

~N

3.3 Other loans

Other loans comprise term deposits (“TD”). Inifiair value of the term deposits are 100% of nominal

if not stated otherwise. No additions occurredra®l 3.

LCL VISION 5 ans (Nov.2011):

As atDecember 3, 2017 (Expressed in

EUI

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 2011-21/12/2016 - - -
As at December !, 201€ (Expressed in EUI

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 2011-21/12/2016 - - (1,942,788.69)
LCL VISION 6 ans (Juin 2012):

As atDecember 3, 201 (Expressed in EUI

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 2012-19/07/2018 105,448,300.00 106,94035 (2,515,087.05
As at December 31, 2016 (Expressed in EUR)

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 201-19/07/201 110,624,500.C 114,640,346.2 (2,05€,932.49
CRELAN dnA (LU) Global Dividend Décembre 2018:

As atDecember 3, 2017 (Expressed in ER)

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2012-21/12/2018 7,897,000.00 7,900,361.05 (3,180.68)
As at December 31, 26 (Expressed in EU}

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2012-21/12/2018 11,647,000.00 11,653,541.73 (4,244.12)
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for the year ended December 31, 2017

General Notes (continued)

3.3 Other loans (continued)

Note 3 - Financial fixed assets (continued)

CRELAN dnA (LU) Global Dividend Février 2019:

As at December 31, 20 (Expressed in

EUI

Description

Nominal amount

Fair valy

@

Value adjustment on TD of the year

CRELAN S.A. (formerly Landbouwkrediet
NV/Crédit Agricole S.A.) 2013-05/02/2019

11,303,000.00

11,307,339.72

(6,024.10)

As at December 31, 20 (Expressed in

EUI

Description

Nominal amount

Fair valy

D

Value adjustment on TD of the year

CRELAN S.A. (formerly Landbouwkrediet
NV/Crédit Agricole S.A.) 2013-05/02/2019

19,772,000.00

19,782,363.82

(6,496.51)

LCL Objectif France (Janvier 2013):

As at December 31, 2017 (Expressed in EUR)

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 2013-05/02/2019 83,077,800.p0 83,982%531. (370,792.14
As atDecember 31, 20: (Expressed in EU}

Description Nominal amount Fair valye  Value adjustment on TD of the year
LCL depot 2013-05/02/2019 87,116,100.p0 88,391323. 19,363.82

dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est:

As at December 31, 2017 (Expressed in EUR)

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRCAM Nord Est S.A. 2013-01/07/2021 1,925,000{00 971,607.78 (26,232.74
As atDecember 31, 20: (Expressed in EUI

Desciption Nominal amour Fair value Value adjustment on TD of the
CRCAM Nord Est S.A. 2013-01/07/2021 4,142,000/00 214,840.52 52,992.30
CRELAN dnA (LU) Euro Equity Low Risk September 2021

As at December 31, 2017 (Expressed in EUR)

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRELAN S.A. 2013-02/09/2021 2,102,000.00 2,083,599. 43,615.24
As atDecember 31, 20: (Expressed in EUI

Descriptior Nominal amour Fair value Value adjustment on TD of the y
CRELAN S.A. 2013-02/09/2021 3,389,000.00 3,326,954. 6,800.83
CRELAN dnA (LU) Health Care October 2021

As at December 31, 2017 (Expressed in EUR)

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRELAN S.A. 2013-22/10/2021 8,416,000.00 8,339,423. 188,015.35
As atDecember 31, 20: (Expressed in EUI

Description Nominal amount Fair valye  Value adjustment on TD of the year
CRELAN S.A. 2013-22/10/2021 13,980,000.p0 13,718.70 28,536.49
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3.3 Other loans (continued)

Note 3 - Financial fixed assets (continued)

Combined movements for the year:

(Expressed in EUI

Combined statement
December 31, 201}

[%]

Combined statement

[%]

December 31, 2016

Term deposits cost - opening balance

Disposals

Term deposits cost - closing balance
Value adjustment oterm deposits in prior yee

Value adjustment on term deposits in the year

Term deposits fair value - closing balance

250,670,600.0Q
(30,501,500.00
220,169,100.00
5,054,888.2
@6Eb.12)
222,534,302.15

381,290,800.
(130,620,200.0
250,670,600.
8,957,656.6
(3,902,768.37)
255,725,488.27

ISESRS]

Note 4 - Swap agreements

Under the performance swap agreements, a variaidet based on the 3 or 6 month EURIBOR rate
is paid by each compartment in regular intervaksresy the reception of a final floating amount &k

to the performance of the underlying index andlesttat the maturity date of the swap agreement.
Such swap agreements may also contain optional aoemps and are generally entered into at an
initial value of EUR 0.00, if not stated otherwi3ée fair value includes the accrued interests.

According to Note 2.4 and 2.7, the fair values efformance swap agreements are recorded under
financial fixed assets (positive fair values) ie ttaption “Investments held as fixed assets” dnéot
provisions” (negative fair values):

LCL VISION 5 ans (Nov.2011):

As at December 31, 2017 (Expressed in EUR)

Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year

Amundi Finance - CAC40 b 21/12/2016

As atDecember 31, 20: (Expressed in EUI

Counterpart Nominal amoun | Underlying inde: Fair value | Value adjustmer Maturity datt
of the year

Amundi Finance - CAC 40 (38,802,866.1{1) 21/1201

Dianergy Avril 2018:

As at December 31, 2017 (Expressed in EUR)

Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year

Amundi Financ 28,580,000.0 | Euro Stoxx 5 10 460 679.7 577 540.0 20/04/201:

As at December 31, 2016 (Expressed in EUR)

Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year

Amundi Finance 30,252,700.00 Euro Stoxx 50 9,888 (840,272.36 20/04/20118
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Note 4 - Swap agreements (continued)

Dianergy Juin 2018:

As at December 31, 27 (Expressed in EU}

Counterpart Nominal amoun | Underlying inde: Fair value | Value adjustmer | Maturity date
of the year
Amundi Finance 11,284,200.00 Euro Stoxx 50 4,2803% 298,224.30 25/06/20118
As at December 31, 26 (Expressed in EUI
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year
Amundi Finance 11,944,200.00 Euro Stoxx 50 3,990 23 (103,312.15 25/06/20118
LCL VISION 6 ans (Juin 2012):
As at December 31, 2017 (Expressed in EUR)
Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year
Amundi Finance 105,448,300.00 CAC 40 55,798,692.83 13,757,134.88 19/07/2018
As at December 31, 2016 (Expressed in EUR)
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year
Amundi Finance 110,624,500.00 CAC 40 42,041,557.95 7,272,176.18 19/07/201B
Optimavenir 4/8 ans:
As atDecember 31, 20: (Expressed in EUI
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year
Amundi Finance - Euro Stoxx 50 - - 14/10/2020 *
As atDecember 31, 20: (Expressed in EUI
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the yea
Amundi Finance -l Euro Stoxx 50 - (10,813,267.Y2) /10#020 *

* the compartment has been liquidated as at Octbbe2016.

Agricoltura 2018:
As at December 31, 20 (Expressed in EUI
Counterpart Nominal amoun | Underlying index Fair value | Value adjustmer | Maturity datt
of the year
Amundi Finance 1,239,000.00 Basket of shares 138284 (31,196.20 21/11/2018
As at December 31, 20 (Expressed in EU}
Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year
Amundi Finance 1,948,000.00 Basket of shares 18994 82,874.9Q 21/11/2018
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General Notes (continued)

Note 4 - Swap agreements (continued)

As at December 31, 20 (Expressed in EU}
Counterpart Nominal amoun | Underlying inde: Fair value | Value adjustmer | Maturity date
of the year
Amundi Finance - Euro Stoxx 50 - (2,969,462.25) 1272020
As at December 31, 20 (Expressed in EUI
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the year
Amundi Finance 14,397,600.00 Euro Stoxx 50 2,968 2% 511,246.96 17/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018:
As at December 31, 2017 (Expressed in EUR)
Counterparty Nominal amount  Underlying index Falue | Value adjustmert Maturity date
of the year
Amundi Finance 7,897,000.00 STOXX® Global 2,021,632.00 (1,068,317.10) 19/12/2018
Select Dividend 100
As at December 31, 20 (Expressed in EU}
Counterparty Nominal amount  Underlying index Falue | Value adjustmert Maturity date
of the year
Amundi Finance 11,647,000.00 STOXX® Global 3,089,949.10 612,057.70 19/12/2018
Select Dividend 100
CRELAN dnA (LU) Global Dividend Février 2019:
As at December 31, 2017 (Expressed in EUR)
Counterparty Nominal amount  Underlying index Falue | Value adjustmert Maturity date
of the year
Amundi Finance 11,303,000.00 STOXX® Global 2,786,189.50 (2,166,696.50) 05/02/2019
Select Dividend 1C
As at December 31, 2016 (Expressed in EUR)
Counterparty Nominal amount  Underlying index Falue | Value adjustmert Maturity date
of the year
Amundi Finance 19,772,000.00 STOXX® Global 4,952,886.00 1,118,701.50 05/02/2019
Select Dividend 100
LCL Objectif France (Janvier 2013):
As at December :, 2017 (Expressed in EUI
Counterparty Nominal amountUnderlying index Fair value Value adjustmgnt Maturity date
of the yea
Amundi Finance 83,077,800.00 CAC 40 29,374,7468.85  ,373369.27 05/02/2018
As at December :, 201¢ (Expressed in EU}
Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year
Amundi Finance 87,116,100.d0 CAC 40 20,002,371.58  ,972681.70 05/02/2019

_57-



dnA S.A.

Note to the Annual Accounts - Part Il
for the year ended December 31, 2017

General Notes (continued)

Note 4 - Swap agreements (continued)

dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est:

As at December 31, 20 (Expressed in EU}

Counterparty

Nominal amountUnderlying index

Fair value Value adjustmegnt Maturity date
of the year

Amundi Finance

1,925,000.00 STOXX® Global
Select Dividend 100

421,190.00

(492,121.00) 01/07/2021

As & December 31, 20: (Expressed in EU}

Counterparty

Nominal amountUnderlying index

Fair value Value adjustmegnt Maturity date
of the year

Amundi Finance

4,142,000.00 STOXX® Global
Select Dividend 100

913,311.00

212,569.5p 01/07/2021

CRELAN dnA (LU) Euro Equity Low Risk September 2021

As atDecember 31, 20: (Expressed in EU}

Risk Weighted 50

Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year
Amundi Finance 2,102,000.00 EURO STOXX® Lo 561,444.20 (71,959.90) 02/09/2021

As atDecember 31, 20: (Expressed in EU}

Counterparty

Nominal amountUnderlying index

Fair value Value adjustmegnt Maturity date
of the year

Amundi Finance

3,389,000.00 EURO STOXX® Lo
Risk Weighted 50

633,404.10

(222,426.10)

02/09/2021

CRELAN dnA (LU) Health Care October 2021

As at December 31, 2017 (Expressed in EUR)

Counterparty Nominal amountUnderlying index Fair value Value adjustmegnt Maturity date
of the year
Amundi Finance 8,416,000.00 Basket of shares 1430640 (278,489.60 22/10/2021

As at December 31, 2016 (Expressed in EUR)

Counterparty Nominal amount Underlying index Fair value Value adjustmgnt Maturity date
of the year
Amundi Finance 13,980,000.00 Basket of shares 206p400 (465,428.80 22/10/2021

Combined movements for the year:

(Expressed in EUR)

Combined statement;
December 31, 201

Combined statement;
December 31, 201

(2]

Fair value of the swaps agreements - opening balanc
Value adjustment on swap agreements in the year
Fair value of swap agreements - closing balance

90,791,520.34
927/)25.94
7,718,546.28

=Or

129,257,785 14
(38,466,264.80)
90,791,520.34
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Note 5 - Debtors

As at December 31, 2017 Accrued interest or)  Accrued interest Other Total
(Expressed in EUR) term deposit on FLR receivables|
Dianergy Avril 2018 - 15,619.50 - 15,619.50
Dianergy Juin 2018 - 7,610.74 - 7,610.74
LCL VISION 6 ans (Juin 2012) 96,315.715 - - 96,387
Agricoltura 2018 - 1,088.79 - 1,088.79
Optimavenir2 - 215.8¢ - 215.8¢
CRELAN dnA (LU) Global Dividend Décembre 2018 5,00 - 78,182.00 83,281.45
CRELAN dnA (LU) Global Dividend Février 2019 6,380. - 105,201.6Q 111,526.40
LCL Objectif France (Janvier 2013) 52,946.37 - - ,\98B.37
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 811.30 - - 811.30
CRELAN dnA (LU) Euro Equity Low
Risk September 2021 664.31 - 269,997.0 270,661.31
CRELAN dnA (LU) Health Care October 2021 2,50721 - 20,529.20 23,036.41
Total Combined Statement 164,669.19 24,534.92 47THB0 663,113.91
As at December 31, 2016 Accrued interest o Accrued interest Other Total
(Expressed in EUR) term deposit on FLR receivables|
LCL VISION 5 ans (Nov.2011) 5,249.6[1 - - 5,249.61
Dianergy Avril 201t - 13,774.8¢ - 13,774.8¢
Dianergy Juin 2018 - 13,431.31 - 13,431.31
LCL VISION 6 ans (Juin 2012) 96,596.03 - - 96,536/0
Optimavenir 4/8 ans - 430.75 - 430.75
Agricoltura 2018 - 1,750.83 - 1,750.8
Optimavenir 2 - 9,720.25 - 9,720.2%
CRELAN dnA (LU) Global Dividend Décembre 2018 7,83 - 381,668.00 389,486.90
CRELAN dnA (LU) Global Dividend Février 2019 11,688 - 180,691.20 192,379.95
LCL Objectif France (Janvier 2013) 51,971.69 - - ,991.69
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 1,499.90 - - 1,499.9
CRELAN dnA (LU) Euro Equity Low
Risk September 2021 1,123.13 - - 1,123.1
CRELAN dnA (LU) Health Care October 2021 4,41073 - 87,318.00 91,728.78
Total Combined Statement 180,358.74 39,107.98 6481620 869,143.97

Accrued interest on term deposit and on FLR aregeised on an accrual basis and recorded as
“Other interest receivable and similar income”he Profit and Loss Account.

Reimbursement of term deposits and (partial) teations of swap agreements are deducted from
financial fixed assets and recorded at the trade idathe above chart as “Other receivables” uhgl
settlement date when the amount is received onable account.

In addition, the General Compartment discloses tbe) of EUR 1,490,076.57 and “Other operating
income” of EUR 226,682.19 as at December 31, 2&1¥R 1,883,238.15 and EUR 341,721.30 as at
December 31, 2016) respectively with regards tgotttential residual balance to be received from the
compartments based on the order of priority asndefiin the Prospectus or the final terms. These
amounts are not disclosed in the combined figuedsgoeliminated as intercompartment positions.
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Note 6 - Capital and reserves

The share capital of the Company is EUR 31,000i@@et into 3,100 shares in registered form, all
of which are fully paid. Each share is entitledte® vote.

(Expressed in EUI Subscribed| Profit or (loss)| Profit or (loss) Share Legal Total
capital brought for the premium reserve
forward | financial year account
Balance as at January 1, 2017 31,00Q.00 (78,200.40)299,848.61|  2,200,000.00 3,100.p0  2,455,748.21
Allocation of resul - 78,200.41 (299,848.6) - - (221,648.21
Shares premium account - - - - - -
Profit for the financial year 136,302.33 - - 61302.33
Balance as at December 31, 201f7 31,000.00 - 136,302.33]  2,200,000.00 3,100.p0  2,370,402.33
(Expressed in EUI Subscribed| Profit or (loss)| Profit or (loss) Share Legal Total
capital brought for the premium reserve
forward | financial year account
Balance as at January 1, 2016 31,00Q.00 (402,6p%5.84 324,455.44 2,200,000.00 3,100.P0 2,155,899.60
Allocation of result - 324,455.44 (324,455.44) - - -
Shares premium account - - - - - -
Profit for the financial ye: - - 299,848.6 - - 299,848.6
Balance as at December 31, 2017 31,000.00 (78@00.4 299,848.61 2,200,000.00 3,100.00 2,455,748.21

Luxembourg companies are required to allocatelémal reserve a minimum of 5% of the annual net
profit, until this reserve equals 10% of the sultext share capital. This reserve may not be
distributed. The minimum legal reserve has beeched

Note 7 - Shares premium account

All the fees in connection with the establishmeamd ancorporation as well as operating charges ®f th
Company are supported by the General Compartmahtreinnded by a company of the Amundi
group. In this perspective, the sole shareholdsrrhade a capital contribution without the issue of
shares of EUR 2,200,000.00 during the financialr yeraded December 31, 2012. The Company is
authorised to dispose of this cash contributiont @@ems necessary, in order to settle any fees and
charges of any kind incurred by the Company inti@heto the conduct of its business and affaires.
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General Notes (continued)

Note 8 - Creditors

8.1 Non-convertible bonds

Non-convertible bonds are represented by the rdp@yanount of the non-convertible notes issued as

at year end.

As at December 31, 20
(Expressed in EUR)

Nominal value of
the notes issue

Repayable amount g
the notes issue

f Maturity date

Becoming due and payable within one year

Dianergy Avril 2018 28,580,000.00 39,200,328.00 24/04/2018
Dianergy Juin 2018 11,284,200.0Q 15,701,964.30 27/06/2018
LCL VISION 6 ans (Juin 2012) 105,448,300.00 162,812,175.20 23/07/2018
Agricoltura 2018 1,239,000.00 1,362,062.20 23/11/2018
CRELAN dnA (LU) Global Dividend Décembre 2C 7,897,000.0( 9,926,529.0 21/12/201:
Sub-total 154,448,500.00 229,003,058.70 -
Becoming due and payable after more than one year

CRELAN dnA (LU) Global Dividend Février01¢ 11,303,000.0( 14,099,362.2( 07/02/201!
LCL Objectif France (Janvier 2013) 83,077,800.00 113,384,617.44 07/02/2019
dnA (LU) Quarterly Best Value July 2021 Crédit

Agricole Nord Est 1,925,000.00 2,393,352.50 05/07/20R1
CRELAN dnA (LU) Euro Equity Low Risk September 2021 2,102,000.0Q 2,645,577.20 06/09/2021
CRELAN dnA (LU) Health Care October 2021 8,416,000 10,190,455.57 25/10/2021
Sub-total 106,823,800.00 142,713,364.86 -
Total Combined Statement 261,272,300.00 371,716,423.56 -

As at December 31, 2016
(Expressed in EUR)

Nominal value of
the notes issued

Repayable amount g
the notes issue

f Maturity date
)

Becoming due and payable after more than one year

Dianergy Avril 2018 30,252,700.00 40,711,058.39 24/04/2018
Dianergy Juin 2018 11,944,200.00 16,285,916.70 27/06/2018
LCL VISION 6 ans (Juin 2012) 110,624,500.0Q 156,754,916.50 23/07/2018
Agricoltura 2018 1,948,000.00 2,116,891.60 23/11/2018
Optimavenir 2 14,397,600.00 17,485,885.20 21/12/2020
CRELAN dnA (LU) Globi Dividend Décembre 20: 11,647,000.0( 14,822,554.9¢ 21/12/201:
CRELAN dnA (LU) Global Dividend Février 2019 19,7020.00 24,733,240.34 07/02/2019
LCL Objectif France (Janvier 2013) 87,116,100.00 108,424,698.06 07/02/2019
dnA (LU) Quarterly Best Value July 2021 Crédit

Agricole Nord Est 4,142,000.00 5,129,429.17 05/07/20p1
CRELAN dnA (LU) Euro Equity Low Risk September 2021 3,389,000.0(Q 3,964,592.26 06/09/2021
CRELAN dnA (LU) Health Care October 2021 13,980,000 15,842,387.01 25/10/2021
Total Combined Statement 309,213,100.0Q 406,271,570.24 -
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Note 8 - Creditors (continued)

8.1 Non-convertible bonds (continued)

Repayablel  Non-convertible| Equalisation provisior Repayable
amount as a notes redeemed of the yeaf? amount as a
January 1, 2017 during the year December 31, 201Y
Dianergy Avril 2018 40,711,058.39 (2,296,617.10) 785,886|71 39,2000828.
Dianergy Juin 2018 16,285,916.70 (919,710.00) 335,757)60 15,701,964.30
LCL VISION 6 ans (Juin 2012) 156,754,916.50 (7,739,376.30) 13,796,635.00 16218520
Agricoltura 2018 2,116,891.6D (774,210.70) 19,381.3 1,362,062.20
Optimavenir 2 17,485,885.2D (17,997,000.00) 511804 -
CRELAN dnA (LU) Global Dividend
Décembre 2018 14,822,554.95 (4,742,772.42) (155253 9,926,529.00
CRELAN dnA (LU) Global Dividend
Février 2019 24,733,240.34 (10,660,888.59) 27,8.0.4 14,099,362.2(
LCL Objectif Franc (Janvier 2013 108,424,698.C (5,244,383.00 10,204,302.3¢ 115,384,617.4«
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 5,129,429.17 (2,746,943.40 10,866.73 2,393,352.5p
CRELAN dnA (LU) Euro Equity
Low Risk September 2021 3,964,592.26 (1,590,337,.92 271,302.86 2,645,577.20
CRELAN dnA (LU)
Health Care October 2021 15,842,387/07 (6,681,083.7 1,029,152.22 10,190,455.52
Total Combined Statement 406,271,570.24 (61,393,303.20) 26,838,154.52 3B142B.56
Repayablel  Non-convertible| Equalisation provisior Repayable
amountasat  notes redeemed of the yeaf? amount as a
January 1, 2016 during the year December 31, 2016
LCL VISION 5 ans (Nov.2011) 151,142,647.00  (164,612,119.89) 13,469,472.89 -
Dianergy Avril 2018 43,552,630.68 (2,241,250.73) (600,321.56) 40,7BL.3%
Dianergy Juin 2018 17,069,875.20 (674,474.40) (109,484.10) 16,285716.
LCL VISION 6 an:(Juin 2012 156,727,855.7 (7,007,160.0C 7,034,220.7¢ 15€,754,916.5(
Optimavenir 4/8 ans 62,581,413.25 (63,936,875/00) ,359,461.75 -
Agricoltura 2018 2,934,900.7p (880,425.80) 62,406.7 2,116,891.60
Optimavenir 2 17,237,448.1D (276,288.50) 524,728.60 17,485,885.2Q
CRELAN dnA (LU) Global Dividend
Décembre 2018 17,153,041.61 (3,585,629.12) 1,23564 14,822,554.9%
CRELAN dnA (LU) Global Dividenc
Février 2019 27,740,684.19 (4,868,962.18) 1,8613318 24,733,240.34
LCL Objectif France (Janvier 2013) 110,151,895|04 (5,461,675.50) 3,734,478.92 108,424,698,06
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 5,971,179.59 (1,332,285.57 490,535.15 5,129,429.17
CRELAN dnA (LU) Euro Equity
Low Risk September 2021 4,592,463.35 (477,043(12) (150,827.97) 3,964,592.26
CRELAN dnA (LU)
Health Care October 2021 18,121,329|15 (2,076,%92.3 (202,349.74) 15,842,387.97
Total Combined Statement 634,977,363.61  (257,430,782.15) 28,724,988.78 406570.24

W'Equalisation provision attributable to Noteholdessée Note 10 to the annual accounts.
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Note 8 - Creditors (continued)

8.2 Other creditors

Other creditors consists of:

- other creditors becoming due and payable withie gear which includes operational accrued
expenses incurred by the compartments and otleests;

- redemptions of convertible bond which were dedddtom non-convertible bonds at the trade date
and recorded as “Other creditors” until the setdaindate when the amount is paid from the cash

account.
As at Dcember 31, 201 Accrued expens: Other creditor Total
(Expressed in EUR)
Combined Balance Sheet 382,392.78 473,656)92 856,04
As at December 31, 2016 Accrued expenses Other creditars Tqtal
(Expressed in EUR)
Combined Balance She 563,416.6 649,338.6 1,212,755.3

Note 9 - Other external expenses

The amount of charges incurred by the compartmeotssists essentially of domiciliary and
administrative fees, distribution, audit, insuraacel management fees and other expenses.

All the fees paid by the compartments shall notexicthe following percentages per annum of the tota
nominal amount of the non-convertible notes in ésas at the calculation date as defined in the
respective final terms (number of notes in issuatdBe calculation date multiplied by the issuea)t

Maximum annual rate of total fees
LCL VISION 5 ans (Nov.2011) (closed) 1.00%
Dianergy Avril 201! 1.00%
Dianergy Juin 2018 1.00%
LCL VISION 6 ans (Juin 2012) 1.00%
Optimavenir 4/8 ans (closed) 1.00%
Agricoltura 201! 1.50%
Optimavenir 2 (closed) 1.00%
CRELAN dnA (LU) Global Dividend Décembre 2018 1.00%
CRELAN dnA (LU) Global Dividend Février 2019 1.00%
LCL Objectif France (Janvier 201 1.00%
dnA (LU) Quarterly Best Value July 2021 Crédit Agrie Nord Est 1.009
CRELAN dnA (LU) Euro Equity Low Risk September 2021 1.20%
CRELAN dnA (LU) Health Care October 2021 1.50%

Distributors fees

Distributors are entitled to receive a fee basethemominal value of the non-convertible notesesis
These fees could be accrued at each valuationaflatee compartments and are payable quarterly in
arrears. These fees are included in the maximuroep&age fees as indicated above. For certain
compartments, up front distribution fees could barged and have been fully paid upon the issuance
of the non-convertible notes. For the first finahgiear on which such notes are issued the fedd cou
be thus higher than the maximum percentage indicaeve and are charged out of this maximum. In
case of existence of such up front distributiorsfédee percentage in relation to the volume of notes
issued are published in the product specificatghreet available to investors.
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Note 9 - Other external expenses (continued)

Management fees

The Investment Manager is entitled to receive aagament fee based on the average nominal amount
of the non-convertible notes in issue during thiewdation period, accrued at each valuation daté an
payable quarterly in arrears.

Custodian and administrative fees

In remuneration for its custodian services, the gany pays to CACEIS Bank Luxembourg S.A. fees
calculated on the total net asset value of eactpaament. The total net asset value is constitbied
the value of all assets less all liabilities of dmenpartment excluding the fair value of the nagssed.
These fees are accrued at each valuation dateagmatblp quarterly in arrears.

Audit fees
The total amount of audit fees is equal to EUR 60,Q0 for the year ended December 31, 2017

(December 31, 2016: EUR 56,862.00).
Note 10 - Other operating expenses / other operatinncome

Intercompartment positions

In accordance to the order of priority as definedhie Prospectus or the final terms all funds rsetdu

to pay off liabilities or any amounts owed to theot®holders shall be paid to the Company.
Accordingly, such residual obligation has been mled for as “Other operating expenses” in the
compartments and “Other operating income” in thengéal Compartment. These amounts are not
disclosed in the combined figures being eliminatsdntercompartment positions.

Intercompartment positions As at December 31, 2017 As at December 31, 2016
(Expressed in EUR)
Other operating income 226,682.19 341,721.3D

Equalisation Provision Attributable To Noteholders

Gains and losses during the year as a result fedes sdefault, market value changes or cost masecau
value adjustments on the notes issued. Consequarphovision for value increase / decrease, edtitl
“Equalisation provision attributable to Noteholderwill be made and deducted from / added to the
amount repayable of the notes issued and book#tkiRrofit and Loss Account as “Other operating
expenses” or “Other operating income” for respedyi\an increase / decrease of the amount payable to
the Noteholders.

As at December 31, 2017 Equalisation provision Equalisation provisior
(Expressed in EUR) (other operating expenses) (other operating income]
Dianergy Avril 2018 (785,886.71) -
Dianergy Juin 2018 (335,757.60)

LCL VISION 6 ans (Juin 2012) (13,796,635.00

Agricoltura 2018 (19,381.30)

Optimavenir 2 (511,114.80) -
CRELAN dnA (LU) Global Dividend Décembre 2018 - 153,253.53
CRELAN dnA (LU) Global Dividend Février 2019 (27@a5) -
LCL Obijectif France (Janvier 2013) (10,204,302.38

dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est (10,866.73)

CRELAN dnA (LU) Euro Equity Low Risk September 2021 (271,302.86)

CRELAN dnA (LU) Health Care October 2C (1,029,122.22; -
Total Combined Statement (26,991,410.05 153,253.53
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General Notes (continued)

Note 10 - Other operating expenses / other operatinncome (continued)

As a December 31, 20: Equalisation provisior] Equalisation provision (othefr
(Expressed in EUR) (other operating expenses) operating income
LCL VISION 5 ans (Nov.2011) (13,469,472.89 1
Dianergy Avril 2018 - 600,321.56
Dianergy Juin 2018 - 109,484.10
LCL VISION 6 ans (Juin 201 (7,034,220.7%) -
Optimavenir 4/8 ans (1,355,461.75) -
Agricoltura 2018 (62,416.70) -
Optimavenir 2 (524,725.60) -
CRELAN dnA (LU) Global Dividend Décembre 2018 (152542.46) -
CRELAN dnA (LU) Global Dividend Février 20. (1,861,518.37) -
LCL Obijectif France (Janvier 2013) (3,734,478.52) :
dnA (LU) Quarterly Best Value July 2021 Crédit Agpie Nord Est (490,535.185) -
CRELAN dnA (LU) Euro Equity Low Risk September 2021 - 150,827.97
CRELAN dnA (LU) Health Care October 2021 - 202,349.74
Total Combined Statemen (29,787,972.1¢ 1,062,983.3"

Note 11 - Income from other investments and loarferming part of the fixed assets

Realised gains during the year as a result frorassaldecrease of securities, other loans and swap

agreements are distributed as follows:

As a December 31, 20: Securities Other loans Swap Total
(Expressed in EUR) agreements

Dianergy Avril 2018 9,894.44 - 611,196.22 621,090.66
Dianergy Juin 2018 7,539.01 - 250,446.90 257,985.91
LCL VISION 6 ans (Juin 201 - 133,490.4 2,418,325.8 2,551,816.2
Agricoltura 2018 19,777.94 - 76,652.56 96,430.50
Optimavenir 2 - - 3,599,400.00 3,599,400.00
CRELAN dnA (LU) Global Dividend Décembre 2018 23426 987,482.70 988,905.96
CRELAN dnA (LU) Global Dividend Février 2019 28.13 2,182,766.70 2,185,891.83
LCL Obijectif France (Janvier 2013) - 53,179.75 1,151,779.33 1,204,959.08
dnA (LU) Quarterly Best Value July 20 Crédit Agricole

Nord Est - 42,110.07 490,435.30 532,545.37
CRELAN dnA (LU) Euro Equity Low Risk September 2021 - 74.55 320,114.1 320,188.65
CRELAN dnA (LU) Health Care October 2021 82.80 ,20b,335.60 1,206,418.40
Total Combined Statemen 37,211.3 233,486.0 13,294,935.2 13,565,632.6
As at December 31, 2016 Securities Other loans Swap Total
(Expressed in EUR) agreements

LCL VISION 5 ans (Nov.201: - 64,158.0! 53,833,588.7 53,897,74.7%
Dianergy Avril 2018 29,104.98 - 539,445.75 568,550.73
Dianergy Juin 2018 13,181.10 - 163,893.30 177,074.40
LCL VISION 6 ans (Juin 2012) - 213,999.33 1,619,324.48 1,833,323.81
Optimavenir 4/8 ans - - 12,734,801.84 12,734,801.84
Agricoltura 2018 34,199.42 - 44,917.56 79,116.98
Optimavenir2 1,174.3: - 46,093.7 47,268.0
CRELAN dnA (LU) Global Dividend Décembre 2018 65619 634,917.60 636,582.79
CRELAN dnA (LU) Global Dividend Février 2019 3212 745,702.50 747,936.62
LCL Objectif France (Janvier 2013) - 67,134.47 689,559.73 756,694.20
dnA (LU) Quarterly Best Value July 2021 Crédit Agpie

Nord Est - 13,484.74 212,654.70 226,139.44
CRELAN dnA (LU) Euro Equity Low Ris September 202 - - 76,631.11 76,631.11
CRELAN dnA (LU) Health Care October 2021 - 2RH00 294,739.0(
Total Combined Statement 77,659.81 362,675.85 71,636,270.07 72,076,605.73
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General Notes (continued)

Note 12 - Other interest receivable and similar iname

As a December 31, 20: Interest income Interest incomeg  Other financial Total
(Expressed in EUR) on other fixed on swaps income

assets|
Dianergy Avril 2018 420,669.00 - - 420,669.00
Dianergy Juin 2018 230,249.00 - - 230,249.00
LCL VISION 6 ans (Juin 2012) 2,514,672.67 - - 2,514,672.67|
Agricoltura 2018 29,539.65 - - 29,539.65
Optimavenir 2 114,204.92 - - 114,204.92
CRELAN dnA (LU) Global Dividend Décembre 2018 1378772 - - 137,708.72
CRELAN dnA (LU) Global Dividend Février 2019 1871782 - - 187,701.82
LCL Objectif France (Janvier 2013) 687,931.08 - - 687,931.08
dnA (LU) Quarterly Best Value July 20 Crédit Agricole
Nord Est 22,365.86 1,920.22 - 24,286.08
CRELAN dnA (LU) Euro Equity Low Risk September 2021 20,171.18 18,397.50 38,568.68
CRELAN dnA (LU) Health Care October 2021 86,232(88 67,523.23 - 153,756.11
Total Combined Statemen 4,451,446.7 87,840.9! - 4,539,287.7
As at December 31, 2016 Interestincomg Interest incomg  Other financial Total
(Expressed in EUR) on other fixed on swaps income

assets|
LCL VISION 5 ans (Nov.201. 1,985,181.5¢ - 208.6¢ 1,985,390.2:
Dianergy Avril 2018 474,021.51 - - 474,021.51
Dianergy Juin 2018 250,466.76 - 3,653.38 254,120.14
LCL VISION 6 ans (Juin 2012) 2,762,524.14 - - 2,762,524.14
Optimavenir 4/8 ans 609,633.81 - - 609,633.81
Agricoltura 2018 46,960.48 - - 46,960.48
Optimavenir 2 132,440.93 - 90.62 132,531.55
CRELAN dnA (LU) Global Dividend Décembre 2018 2210902 - - 227,619.92
CRELAN dnA (LU) Global Dividend Février 2019 335567 - - 335,551.07,
LCL Obijectif France (Janvier 2013) 811,029.47 - - 811,029.47
dnA (LU) Quarterly Best Value July 2021 Crédit Agpie
Nord Est 42,134.17 1,184.57 - 43,318.74
CRELAN dnA (LU) Euro Equity Low Risk September 2( 30,597.4: 19,073.1¢ - 49,670.57
CRELAN dnA (LU) Health Care October 2021 127,289(4 70,418.72] - 197,708.1p
Total Combined Statement 7,833,450.64 90,676.44 P65 7,928,079.7
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Note 13 — Interest payable and similar expenses

As a December 3. 2017 Interest charges Other financial| Realises losses Total
(Expressed in EUR) on swaps charges on financial

fixed assets
General Compartment - (3,139.00) - (3,139.00
Dianergy Avril 2018 (227,929.19) (24.57 (227,953.7p)
Dianergy Juin 201 (13€,957.85) (1,183.47 - (14C,141.32
LCL VISION 6 ans (Juin 2012) (1,714,585.8B) (153.90 - (1,714,739.73
Agricoltura 2018 (20,506.79) (13.87 (20,520.66)
Optimavenir 2 (51,676.58) (45.68 (51,722.26)
CRELAN dnA (LU) Global Dividend Décembre 2018 (4B1463) - - (43,471.63
CRELAN dnA (LU) Global Dividend Février 20. (49,853.04 - - (49,853.04
LCL Obijectif France (Janvier 2013) (364,701.63) 1(BD) - (364,803.13
CRELAN dnA (LU) Euro Equity Low Risk September 2021 - - (15,046.06) (15,046.06)
CRELAN dnA (LU) Health Care October 2021 - - (78%181) (78,106.54
Total Combined Statement (2,611,682.54 (4,661.99) (93,152.60) (2,709,497.13)
As at December 31, 2016 Interest charges Other financial| Realises losses Total
(Expressed in EUR) on swaps charges on financial

fixed assets
General Compartme - (1,792.37 - (1,792.37
LCL VISION 5 ans (Nov.2011) (1,164,418.48) - - (@41418.48)
Dianergy Avril 2018 (276,025.24) (3,919.38] - (279,944.62)
Dianergy Juin 2018 (159,430.12) - - (159,430.12)
LCL VISION 6 ans (Juin 2012) (1,931,015.6]7) (11,4% -1 (1,942,420.76
Optimavenir 4/8 ans (409,367.92) (2,145.56) - (411,513.48)
Agricoltura 2018 (33,031.70) - - (33,031.70)
Optimavenir 2 (65,605.18) - - (65,605.18)
CRELAN dnA (LU) Global Dividend Décembre 2018 (883374) - - (88,338.74
CRELAN dnA (LU) Global Dividend Février 2019 (118283) - - (118,200.83
LCL Obijectif France (Janvier 2013) (480,217.03) 188.73) - (486,375.76)
dnA (LU) Quarterly Best Value July 2021 Crédit Agpie
Nord Est (1,433.78) - - (1,433.78)
CRELAN dnA (LU) Euro Equity Low Risk September 2021 - - (11,577.39) (11,577.39)
CRELAN dnA (LU) Health Care October 2021 - - (5B7-7) (57,736.67
Total Combined Statement (4,727,084.69 (25,421.1B) (69,314.06) (4,821,819.89)

Note 14 - Related-parties transactions

A related party is considered to be a party that the ability to control the Company or exercise
significant influence over the Company in makingaficial or operational decisions and/or is an entit
of the same group as the Company and/or othenelated as defined by the Accounting Law.

Amundi Finance S.A. is the arranger, calculatioeragdealer, swap counterparty and also the sole
shareholder of the Company. Amundi Finance is Beenas a financial institution by the French
Autorité de Contrdle Prudentiel (“ACP”) (formerlyComité des Etablissements de Crédit et des
Entreprises d'Investissement - “CECEI"). Amundi &ine S.A. is owned by Amundi and Amundi
Asset Management (“Amundi AM”).

The investment manager of the Company, Amundi Ada imanagement company approved by the
French Securities Regulator “Autorité des Marchiésauficiers” (“AMF”) and a subsidiary of Amundi.

Amundi Finance S.A. and Amundi AM are part of Amumdich is held at 70% by Crédit Agricole
S.A., 29.8% in free flot on the Paris stock excleagd 0.2% is owned by the employees.
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Note 14 - Related-parties transactions (continued)

The guaranteed programmes are guaranteed by cosspahich are part of Crédit Agricole S.A.

There are no directors’ fees charged to the Compganyhe year ended December 31, 2017 and
December 31, 2016.

Note 15 - Staff
In 2017 and 2016 the Company did not employ arfy. sta

Note 16 — Taxes
The Company is liable to all taxes applicable tadmbourg Securitisation Companies. For example,
dnA S.A. qualifying as a securitisation compangxempt from net worth tax except for the minimum
net worth tax.

Note 17 - Subsequent Event

There were no significant events occurring aftee thalance sheet date which would require
adjustments of the financial year end figures ecldisure in the annual accounts.
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