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dnA S.A.

MANAGEMENT REPORT

December 31, 2013

The Directors of dnA S.A. (hereafter (the “Company”) (each a “Director” and collectively the
“Board”) present their annual report and the annual accounts for the financial year from January 1,
2013 to December 31, 2013.

1) Activities and business development review

The year ended December 31, 2013 is the second full period of activity for the Company, created,
as of May 6, 2011. The corporate objects of the Company are to enter into, perform and serve as a
vehicle for, any transactions as permitted under the Securitisation Act 2004.

Since January 1, 2013, five compartments have been created.
- One series of notes has been issued under the English law program with an initial nominal
amount of EUR 45,331,000;
- Four stand-alone issues have been made under French law with a total initial nominal amount
of EUR 144,187,800.

The course of business of the Company has been in line with the expectations and projections of the
Board; the total nominal amount issued since the Company was created, has reached
EUR 681,251,500 (of which EUR 631,796,700 remain outstanding as at December 31, 2013).

The Company does not perform any research and development activities, has no branches and has
not acquire its own shares.

2) Post Balance Sheet events

none.

3) Main Risk Factors

As far as the investments made by the Company’s compartments are concerned:

- the notes issued by a given compartment are fully hedged by the pool of assets comprised in
this compartment. Specifically, variation in the performance swaps market value is fully
mitigated by the related change in the market value of notes issued under a given
compartment.

- credit risk linked to investments in bonds and term deposits is limited to financial institutions
that are totally or partially, directly or indirectly, owned by the Crédit Agricole Group;

- Amundi Finance S.A. is the sole swap counterparty of the Company. It is owned by Amundi
Group S.A. (23.87%) and by Amundi S.A. (76.13%). Amundi Group S.A. being itself a
subsidiary of Crédit Agricole S.A. (75%) and Société Générale S.A. (25%) and Amundi S.A.
being 100% owned by Amundi Group S.A. (both “Amundi”).

The main risk for the Company’s activity is linked to the decrease in banks funding spreads.
Formula based products are thus more difficult to build and may not be as competitive as in the
past, compared to other investment wrappers.




dnA S.A.

MANAGEMENT REPORT (continued)

December 31, 2013

4) Future Developments

In 2014, the Company will seek new opportunities in order to continue its activities. As long as no
asset-backed note programs is renewed, new series of notes will be issued, as the case may be,
either under French or under English law on a stand-alone basis.

5) Corporate Governance

The Company, Amundi Finance S.A., its unique shareholder, and several of its services providers
are subsidiaries of the Amundi Group and/or the Crédit Agricole Group and therefore benefit from
the control framework defined at the Crédit Agricole S.A. level, which is applicable to its affiliates,
and in particular from Amundi Group internal policy and procedures.

The Board has overall responsibility for the Company’s system of internal control and risk
management. Mr Jerfel, member of the Board, is Deputy CEO of Amundi. As such, he supervises
the implementation of investment procedures and guidelines for Amundi. Mr Cimino, member of
the Board, is the CEO of CACEIS Bank Luxembourg S.A. which acts as custodian and
administrator.

Any creation of a new compartment is submitted for approval to the Board, together with all the
documentation linked to the new operation and issue of notes (Notes Prospectus, swap
confirmation, cash instrument documentation,...).

Amundi, as Investment Manager of the assets held by each compartment of the Company
implements a thorough review of the compartments valuation on a monthly basis.

Valuations, as determined by the administrator, are systematically checked against Amundi
calculations and any discrepancies are analyzed and resolved with the administrator. A specific
procedure is set so that derivatives market prices are counter-valued by Amundi Quantitative
Research team. Prices that are over or under a specifically determined level are submitted to the
Amundi “Counter Valuation Committee”.

Risks are managed through the procedures implemented at the Investment Manager level that cover
hedge implementation as well as financial and operational risks that may occur during the life of
any compartment.

For any further information on corporate governance, internal control and risk management in the
Crédit Agricole Group, investors and/or Noteholders should refer to Chapter 3 “Corporate

Governance” in the “Registration Document 2013” of Crédit Agricole S.A. and more specifically to
the section “Internal control and risk management procedures”.

Luxembourg, April 29, 2014.

The Board of Directors
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dnA S.A.

RESPONSIBILITY STATEMENT
December 31, 2013

Statement in accordance with article 3 of the transparency law of January 11, 2008 (the
“Transparency Law”).

Dear Sirs,

Reference is made to the annual accounts of the Company related to the financial year ended
December 31, 2013.

In compliance with article 3 of the Transparency Law, we hereby confirm that to the best of our
knowledge, the annual accounts of the Company for the financial year ended December 31, 2013
have been prepared in accordance with the applicable set of accounting standards and give a true
and fair view of the assets, liabilities, financial position and profit or loss of the Company and that
the management report includes a fair review of the development and performance of the business
and the position of the Company, together with a description of the principal risks and uncertainties
that the Company faces.

Yours faithfully,
Luxembourg, April 29, 2014.

The Board of Directors

Name: MNezfrec Coried
Title:

Name: {Hen {de WV
Title:
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AUDIT REPORT

To the Board of Directors
dnA S.A.

5, Allée Scheffer

L-2520 Luxembourg

Report on the annual accounts

We have audited the accompanying annual accounts of dnA S.A. (hereafter the “Company”), which
comprise the balance sheet as at December 31, 2013, the profit and loss account for the year ended
December 31, 2013 and a summary of significant accounting policies and other explanatory
information.

Board of Directors’ responsibility for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual
accounts in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the annual accounts, and for such internal control as the Board of Directors of the
entity determines is necessary to enable the preparation of annual accounts that are free from
material misstatement, whether due to fraud or error.

Responsibility of the "réviseur d'entreprises agréé”

Our responsibility is to express an opinion on these annual accounts based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the “Commission de Surveillance du Secteur Financier”. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the annual accounts. The procedures selected depend on the judgement of the
“réviseur d'entreprises agréé”, including the assessment of the risks of material misstatement of the
annual accounts, whether due to fraud or error. In making those risk assessments, the “réviseur
d'entreprises agréé” considers internal control relevant to the entity's preparation and fair
presentation of the annual accounts in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

-7-
PricewaterhouseCoopers Société coopérative, 400 Route d’Esch, B.P. 1443, L-1014 Luxembourg
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Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n° 10028256)
R.C.S. Luxembourg B 65 477 - Capital social EUR 516 950 - TVA LU25482512
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the
overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of dnA S.A.
and each of its compartments as of December 31, 2013, and of the results of their operations for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the annual accounts.

Report on other legal and regulatory requirements

The management report including the corporate governance statement, which is the responsibility of
the Board of Directors, is consistent with the annual accounts and includes the information required

by the law with respect to the corporate governance statement.

PricewaterhouseCoopers Société coopérative Luxembourg, April 29, 2014
Represented by

Philippe Sergiel




dnA S.A.
Combined Balance Sheet

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 495,792,646.71 329,765,604.43
- Securities held as fixed assets 2.3,3.1 158,056,731.69 166,704,737.66
- Positive fair value of financial derivatives 24,4 67,568,054.08 17,565,050.40
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 667,664.78 486,677.60
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 2,194,688.51 1,664,896.94
Total Assets 724,279,785.77 516,186,967.03
LIABILITIES
Capital and reserves
- Subscribed capital 6 31,000.00 31,000.00
- Share premium and similar premiums 7 2,200,000.00 2,200,000.00
- Legal reserve 6 7.74 -
- Profit or (loss) brought forward 6 (1,284,046.44) 154.80
- Profit / (loss) for the financial year 443,592.51 (1,284,193.50)
1,390,553.81 946,961.30

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year 28,8
- Negative fair value of financial derivatives 24,4
- Other creditors 2.10

- becoming due and payable within one year 9
Total Liabilities

721,158,053.14
754,738.59

976,440.23

513,295,810.87
1,103,855.94

840,338.92

724,279,785.77

516,186,967.03

The accompanying notes form an integral part of these annual accounts

-9-



dnA S.A.

Combined Profit and Loss Account

Year ended
December 31, 2012
EUR

3,958,095.78

1,140,000.00
321,908.27
1,103,855.94
79,102.07
5,148,403.71

39,502,801.35

51,254,167.12

5,439.34

17,799,288.66
2,387,245.93
19,720,567.81
604,133.03
6,942,803.45
2,510,495.40

1,284,193.50

(expressed in EUR)
Year ended
December 31, 2013
Notes EUR
CHARGES
Other operating charges 22,10 3,538,506.15
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 484,851.88
- Securities held as fixed assets -
- Financial derivatives 999,715.06
Realised losses on financial fixed assets 29,590.23
Other interest and other financial charges 11 9,192,920.48
Equalisation provision attributable to note holders 13 61,243,211.73
Income tax 3,210.00
Profit for the financial year 443,592.51
Total charges 75,935,598.04
INCOME
Other operating income 2.2 43,805.72
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 3,259,094.16
- Securities held as fixed assets 2,474,594.03
- Financial derivatives 51,499,558.53
Realised gains on financial fixed assets 4,450,766.06
Other interest and other financial income 12 13,159,779.20
Equalisation provision attributable to note holders 13 1,048,000.34
Loss for the financial year -
Total income 75,935,598.04

51,254,167.12

The accompanying notes form an integral part of these annual accounts

-10-



dnA S.A.

Balance Sheet of the General Compartment

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 687,907.46 -
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 713,906.35 1,065,766.39
Total Assets 1,401,813.81 1,065,766.39
LIABILITIES
Capital and reserves
- Subscribed capital 6 31,000.00 31,000.00
- Share premium and similar premiums 7 2,200,000.00 2,200,000.00
- Legal reserve 6 7.74 -
- Profit or (loss) brought forward 6 (1,284,046.44) 154.80
- Profit / (loss) for the financial year 443,592.51 (1,284,193.50)
1,390,553.81 946,961.30
Non-subordinated debts
- Other creditors 2.10
- becoming due and payable within one year 9 11,260.00 118,805.09
Total Liabilities 1,401,813.81 1,065,766.39

The accompanying notes form an integral part of these annual accounts

-11-



dnA S.A.

Profit and Loss Account of the General Compartment

(expressed in EUR)

Year ended Year ended
December 31, 2013 December 31, 2012
Notes EUR EUR

CHARGES
Other operating charges 22,10 241,116.15 1,284,610.42
Income tax 3,210.00 -
Profit for the financial year 443,592 .51 -
Total charges 687,918.66 1,284,610.42

INCOME

Other operating income 687,907.46 -
Other interest and other financial income 12 11.20 416.92
Loss for the financial year - 1,284,193.50
Total income 687,918.66 1,284,610.42

The accompanying notes form an integral part of these annual accounts
-12-




dnA S.A.

Balance Sheet of the Compartment LCL VISION S ans (Nov. 2011)

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 127,716,781.54 137,943,095.07
- Positive fair value of financial derivatives 24,4 23,765,804.12 9,595,984.31
Current assets
- Debtors
- Other debtors 29
- becoming due and payable within one year 5 121,184.45 117,598.57
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 333,629.01 234,081.30
Total Assets 151,937,399.12 147,890,759.25
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 28,8 151,579,658.40 147,632,355.60
- Other creditors: 2.10
- becoming due and payable within one year 9 357,740.72 258,403.65
Total Liabilities 151,937,399.12 147,890,759.25

| accounts

The accompanying notes fonn an integral part of these

-13-



dnA S.A.

Profit and Loss Account of the Compartment LCL VISION 5 ans (Nov. 2011)

CHARGES

Other operating charges

Negative change in the fair valuation of financial fixed

assets:

- Term deposit held as fixed assets
Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Term deposit held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Total income

(expressed in EUR)
Year ended
December 31, 2013
Notes EUR
22,10 616,459.28
142,513.53
11 2,346,623.80

15,760,202.65

Year ended

December 31, 2012

EUR

656,882.76

64,318.00

3,208,349.96

19,011,684.20

18,865,799.26

22,941,234.92

12

14,169,819.81
1,716,216.30

2,979,763.15

6,896,479.30
11,751,501.72

357,239.74

3,936,014.16

18,865,799.26

22,941,234.92

| accounts

The accompanying notes form an integral part of these

- 14-



dnA S.A.
Balance Sheet of the Compartment Dianergy Avril 2018

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 41,576,536.74 44,267,753.83
- Positive fair value of financial derivatives 24,4 7,516,188.35 3,767,818.20
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 32,734.63 31,846.82
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 75,278.84 59,814.12
Total Assets 49,200,738.56 48,127,232.97
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 49,115,395.00 48,056,931.15
- Other creditors 2.10

- becoming due and payable within one year 9 85,343.56 70,301.82
Total Liabilities 49,200,738.56 48,127,232.97

The accompanying notes form an integral part of these annual accounts
-15-




dnA S.A.

Profit and Loss Account of the Compartment Dianergy Avril 2018

CHARGES

Other operating charges
Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Securities held as fixed assets
- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Total income

® Issue date of the non-convertible notes.

(expressed in EUR)
For the period from
Year ended April 24,2012V to
December 31, 2013 December 31, 2012
Notes EUR EUR
22,10 267,450.78 189,829.83
- 4,234.60
11 540,515.91 449,538.63
13 4,928,439.13 4,673,343.97
5,736,405.82 5,316,947.03
701,082.91 781,253.83
3,748,370.15 3,767,818.20
474,429.30 105,149.32
12 812,523.46 662,725.68
5,736,405.82 5,316,947.03

The accompanying notes form an integral part of these annual accounts

- 16-



dnA S.A.
Balance Sheet of the Compartment Dianergy Juin 2018

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 16,620,962.97 16,760,829.82
- Positive fair value of financial derivatives 24,4 2,848,167.20 1,228,202.60
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 15,110.43 15,628.14
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 46,218.98 21,897.80
Total Assets 19,530,459.58 18,026,558.36
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 19,480,668.90 17,999,463.21
- Other creditors 2.10

- becoming due and payable within one year 9 49,790.68 27,095.15
Total Liabilities 19,530,459.58 18,026,558.36

The accompanying notes form an integral part of these annual accounts
217 -




dnA S.A.
Profit and Loss Account of the Compartment Dianergy Juin 2018

(expressed in EUR)
For the period from
Year ended June 27,2012 to
December 31, 2013 to December 31, 2012
Notes EUR EUR
CHARGES
Other operating charges 22,10 118,455.26 61,196.09
Other interest and other financial charges 11 269,689.92 145,794.93
Equalisation provision attributable to note holders 13 1,879,275.69 1,985,448.24
Total charges 2,267,420.87 2,192,439.26
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 220,133.15 728,529.82
- Financial derivatives 1,619,964.60 1,228,202.60
Realised gains on financial fixed assets 37,530.94 18,124.87
Other interest and other financial income 12 389,792.18 217,581.97
Total income 2,267,420.87 2,192,439.26

®) Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
-18-




dnA S.A.

Balance Sheet of the Compartment LCL VISION 6 ans (Juin 2012)

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 142,840,883.09 152,962,509.36
- Positive fair value of financial derivatives 24,4 18,798,864.40 2,662,463.49
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 159,419.30 155,405.42
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 335,124.19 263,498.34
Total Assets 162,134,290.98 156,043,876.61
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year
- Other creditors
- becoming due and payable within one year

Total Liabilities

28,8 161,759,136.50 155,740,049.11

2.10
9 375,154.48 303,827.50
162,134,290.98 156,043,876.61

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Profit and Loss Account of the Compartment LCL VISION 6 ans (Juin 2012)

CHARGES

Other operating charges
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Term deposit held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Total income

® Issue date of the non-convertible notes.

(expressed in EUR)
For the period from
Year ended July 23,2012
December 31, 2013 to December 31,2012
Notes EUR EUR
22,10 1,016,715.29 461,850.81
11 2,895,893.75 1,239,224 .46
13 18,097,871.56 13,802,086.34
22,010,480.60 15,503,161.61
319,573.73 10,902,809.36
16,136,400.91 2,662,463.49
1,625,307.18 120,223.04
12 3,929,198.78 1,817,665.72
22,010,480.60 15,503,161.61

The accompanying notes form an integral part of these annual accounts

-20-



dnA S.A.

Balance Sheet of the Compartment Optimavenir 4/8 ans

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 59,794,696.68 62,201,244.24
- Positive fair value of financial derivatives 24,4 5,331,809.44 -
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 91,811.89 92,168.29
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 72,530.39 19,338.99
Total Assets 65,290,848.40 62,312,751.52
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 2.8,8 65,195,732.25 61,548,907.20
- Negative fair value of financial derivatives 24,4 - 720,752.05
- Other creditors 2.10

- becoming due and payable within one year 9 95,116.15 43,092.27
Total Liabilities 65,290,848.40 62,312,751.52

The accompanying notes form an integral part of these annual accounts
-21-




dnA S.A.

Profit and Loss Account of the Compartment Optimavenir 4/8 ans

(expressed in EUR)
For the period from
Year ended October 17, 20120
December 31, 2013 to December 31,2012
Notes EUR EUR
CHARGES
Other operating charges 22,10 295,557.53 60,060.22
Negative change in the fair valuation of financial fixed
assets:
- Financial derivatives . 720,752.05
Realised losses on financial fixed assets 2,820.81 10,549.47
Other interest and other financial charges 11 878,604.71 105,495.73
Equalisation provision attributable to note holders 13 7,022,952.80 30,238.60
Total charges 8,199,935.85 927,096.07
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 764,752.44 689,244.24
- Financial derivatives 6,052,561.49 -
Realised gains on financial fixed assets 203,762.41 3,396.06
Other interest and other financial income 12 1,178,859.51 234,455.717
Total income 8,199,935.85 927,096.07

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
-22-




dnA S.A.
Balance Sheet of the Compartment Agricoltura 2018

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 22,430,338.63 26,068,218.04
- Positive fair value of financial derivatives 24,4 30,315.41 310,581.80
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 23,600.56 62,379.84
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 82,697.86 500.00
Total Assets 22,566,952.46 26,441,679.68
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 22,480,586.10 26,427,920.00
- Other creditors 2.10

- becoming due and payable within one year 9 86,366.36 13,759.68
Total Liabilities 22,566,952.46 26,441,679.68

The accompanying notes form an integral part of these annual accounts
-923-




Profit and Loss Account of the Compartment Agricoltura 2018

CHARGES

Other operating charges

dnA S.A.

Negative change in the fair valuation of financial fixed

assets:
- Financial derivatives

Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Securities held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Equalisation provision attributable to note holders

Total income

® Issue date of the non-convertible notes.

(expressed in EUR)
For the period from
Year ended November 23, 2012
December 31, 2013 to December 31,2012
Notes EUR EUR
22,10 140,532.83 1,233,172.55
280,266.39 -
16,333.50 -
11 486,911.30 -
13 162,930.40 .
1,086,974.42 1,233,172.55
352,120.59 188,218.04
- 310,581.80
127,425.21 -
12 607,428.62 62,292.71
13 - 672,080.00
1,086,974.42 1,233,172.55

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment Optimavenir 4/8 ans 2

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 17,634,196.67 17,406,691.73
- Positive fair value of financial derivatives 24,4 959,015.62 -
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 19,272.24 2,522.52
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 15,422.76 -
Total Assets 18,627,907.29 17,409,214.25
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 18,605,815.20 17,037,184.60
- Negative fair value of financial derivatives 24,4 - 371,103.89
- Other creditors 2.10
- becoming due and payable within one year 9 22,092.09 925.76
Total Liabilities 18,627,907.29 17,409,214.25
The accompanying notes form an integral part of these | accounts
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dnA S.A.

Profit and Loss Account of the Compartment Optimavenir 4/8 ans 2

(expressed in EUR)
For the period from
Year ended December 21, 2012"
December 31, 2013 to December 31,2012
Notes EUR EUR
CHARGES
Other operating charges 22,10 84,148.83 3,809.80
Negative change in the fair valuation of financial fixed
assets:
- Securities held as fixed assets - 321,908.27
- Financial derivatives - 371,103.89
Other interest and other financial charges 11 143,148.85 -
Equalisation provision attributable to note holders 13 1,780,243.10 -
Total charges 2,007,540.78 696,821.96
INCOME
Other operating income 22 - 2,884.04
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 436,504.94 -
- Financial derivatives 1,330,119.51 -
Realised gains on financial fixed assets 2,869.57 -
Other interest and other financial income 12 238,046.76 2,522.52
Equalisation provision attributable to note holders 13 - 691,415.40
Total income 2,007,540.78 696,821.96

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Balance Sheet of the Compartment CRELAN dnA (LU) Global Dividend Décembre 2018

December 31, 2013
(expressed in EUR)
December 31, 2013 December 31, 2012
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 39,578,652.49 38,860,000.00
- Positive fair value of financial derivatives 24,4 1,611,719.78 -
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 35,358.55 9,128.00
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 100,267.61 -
Total Assets 41,325,998.43 38,869,128.00
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 28,8 41,237,351.70 38,853,000.00
- Negative fair value of financial derivatives 24,4 - 12,000.00
- Other creditors 2.10
- becoming due and payable within one year 9 88,646.73 4,128.00

Total Liabilities

41,325,998.43

38,869,128.00

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Profit and Loss Account of the Compartment CRELAN dnA (LU)
Global Dividend Décembre 2018

CHARGES

Other operating charges

Negative change in the fair valuation of financial fixed

- Term deposit held as fixed assets
- Financial derivatives

Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Other operating income

Value adjustments and fair value adjustments on
financial fixed assets:

- Term deposit held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Equalisation provision attributable to note holders

Total income

® Issue date of the non-convertible notes.

(expressed in EUR)
For the period from
Year ended December 21, 20121
December 31, 2013 to December 31, 2012
Notes EUR EUR
22,10 375,720.39 6,683.30
- 1,140,000.00
- 12,000.00
2,520.76 -
11 415,427.45 a
13 2,818,139.55 -
3,611,808.15 1,158,683.30
22 - 2,555.30
1,141,652.49 =
1,623,719.78 -
11,916.40 -
12 834,519.48 9,128.00
13 - 1,147,000.00
3,611,808.15 1,158,683.30

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment CRELAN dnA (LU) Global Dividend Février 2019

December 31, 2013
(expressed in EUR)
December 31, 2013
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 2.3,3.2 44,793,924.13
- Positive fair value of financial derivatives 24,4 478,832.53
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 36,953.28
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 104,909.76
Total Assets 45,414,619.70
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 2.8,8 45,286,454.49
- Other creditors 2.10

- becoming due and payable within one year 9 128,165.21
Total Liabilities 45,414,619.70

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Profit and Loss Account of the Compartment CRELAN dnA (LU)
Global Dividend Février 2019
(expressed in EUR)

For the period from
February 7, 2013 to

December 31, 2013

Notes EUR
CHARGES
Other operating charges 22,10 396,647.12
Realised losses on financial fixed assets 2,011.19
Other interest and other financial charges 11 362,093.41
Equalisation provision attributable to note holders 13 491,013.52
Total charges 1,251,765.24
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 1,924.13
- Financial derivatives 478,832.53
Realised gains on financial fixed assets 1,182.78
Other interest and other financial income 12 769,825.80
Total income 1,251,765.24

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment LCL Objectif France (Janvier 2013)

December 31, 2013
(expressed in EUR)
December 31, 2013
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 102,828,521.08
- Positive fair value of financial derivatives 24,4 6,222,982.17
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 110,975.94
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 204,026.87
Total Assets 109,366,506.06
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 109,131,541.26
- Other creditors 2.10
- becoming due and payable within one year 9 234,964.80
Total Liabilities 109,366,506.06
The accompanying notes form an integral part of these | accounts
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dnA S.A.
Profit and Loss Account of the Compartment LCL Objectif France (Janvier 2013)
(expressed in EUR)

For the period from
February 7, 2013 to

December 31, 2013

Notes EUR
CHARGES
Other operating charges 22,10 472,639.22
Realised losses on financial fixed assets 5,202.43
Other interest and other financial charges 11 834,362.75
Equalisation provision attributable to note holders 13 8,302,143.33
Total charges 9,614,347.73
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 1,752,721.08
- Financial derivatives 6,335,414.69
Realised gains on financial fixed assets 250,125.97
Other interest and other financial income 12 1,276,085.99
Total income 9,614,347.73

® 1ssue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est

December 31, 2013
(expressed in EUR)
December 31, 2013
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 10,224,222.73
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 5,713.44
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 51,919.68
Total Assets 10,281,855.85
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 2.8,8 9,722,741.99
- Negative fair value of financial derivatives 24,4 505,288.59
- Other creditors 2.10

- becoming due and payable within one year 9 53,825.27
Total Liabilities 10,281,855.85

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Profit and Loss Account of the Compartment dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est
(expressed in EUR)

For the period f{om
July 5,2013" to

December 31, 2013

Notes EUR
CHARGES
Other operating charges 22,10 74,945.17
Negative change in the fair valuation of financial fixed
assets:
- Financial derivatives 469,998.67
Other interest and other financial charges 11 19,648.63
Total charges 564,592.47
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 43,222.73
Other interest and other financial income 12 63,111.73
Equalisation provision attributable to note holders 13 458,258.01
Total income 564,592.47

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment CRELAN dnA (LU) Euro Equity Low Risk September 2021

December 31, 2013
(expressed in EUR)
December 31, 2013
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 8,097,422.77
- Positive fair value of financial derivatives 24,4 4,355.06
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 4,521.28
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 24,041.62
Total Assets 8,130,340.73
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 28,8 8,100,234.25
- Other creditors 2.10

- becoming due and payable within one year 9 30,106.48
Total Liabilities 8,130,340.73

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Profit and Loss Account of the Compartment CRELAN dnA (LU) Euro Equity Low Risk
September 2021
(expressed in EUR)

For the period ffom
September 6, 2013 to

December 31, 2013

Notes EUR
CHARGES
Other operating charges 22,10 36,444.88
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 98,577.23
Total charges 135,022.11
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Financial derivatives 4,355.06
Other interest and other financial income 12 34,901.30
Equalisation provision attributable to note holders 13 95,765.75
Total income 135,022.11

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Balance Sheet of the Compartment CRELAN dnA (LU) Health Care October 2021

December 31, 2013
(expressed in EUR)
December 31, 2013
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 19,712,238.88
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 11,008.79
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 34,714.59
Total Assets 19,757,962.26
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one

year 2.8,8 19,462,737.10
- Negative fair value of financial derivatives 24,4 249,450.00
- Other creditors 2.10
- becoming due and payable within one year 9 45,775.16
Total Liabilities 19,757,962.26

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Profit and Loss Account of the Compartment CRELAN dnA (LU) Health Care October 2021
(expressed in EUR)

For the period from
October 25, 2013 to

December 31, 2013

Notes EUR
CHARGES
Other operating charges 22,10 45,775.16
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 243,761.12
- Financial derivatives 249,450.00
Realised losses on financial fixed assets 701.54
Total charges 539,687.82
INCOME
Other interest and other financial income 12 45,711.24
Equalisation provision attributable to note holders 13 493,976.58
Total income 539,687.82

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts

-38-



dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS
for the year ended December 31, 2013

NOTE 1 - GENERAL

dnA S.A. (the “Issuer” or the “Company”) was incorporated on May 6, 2011 and organised
under the Laws of Luxembourg as a public limited liability company (“Société Anonyme™) for
an unlimited period. The Company is subject to the Law of March 22, 2004 on securitisation as
amended (the “Securitisation Law”) and qualifying as a securitisation company.

The Company is registered in the Luxembourg trade register under number R.C.S.
Luxembourg B 161 178.

The registered office of the Company is located at 5, Allée Scheffer, L-2520 Luxembourg.

The purpose and object of the Company pursuant to its articles of incorporation is to enter into,
perform and serve as a vehicle for, any transactions permitted under the Securitisation Law.
The Company may issue securities of any nature and in any currency and, to the largest extent
permitted by the Securitisation Law, pledge, mortgage or charge or otherwise create security
interests in and over its assets, property and rights to secure its obligation.

The Board of Directors of the Company (the “Board”) is entitled to create one or more
compartments in respect of any series of notes.

As at December 31, 2013 the following compartments were active:

Compartment Issue date of the notes
General Compartment created on May 6, 2011 Not applicable
LCL VISION 5 ans (Nov.2011) December 23, 2011
Dianergy Avril 2018 April 24, 2012
Dianergy Juin 2018 June 27, 2012

LCL VISION 6 ans (Juin 2012) July 23, 2012
Optimavenir 4/8 ans October 17,2012
Agricoltura 2018 November 23,2012
Optimavenir 4/8 ans 2 December 21, 2012
CRELAN dnA (LU) Global Dividend Décembre 2018 December 21, 2012
CRELAN dnA (LU) Global Dividend Février 2019 February 7, 2013
LCL Objectif France (Janvier 2013) February 7, 2013
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est | July 5, 2013
CRELAN dnA (LU) Euro Equity Low Risk September 2021 September 6, 2013
CRELAN dnA (LU) Health Care October 2021 October 25, 2013

In connection with the issue of any series of Notes and the related compartments, the Board of
the Issuer may decide to enter into one or more related agreements, which may include,
without limitation, any swap agreement, deposit agreement, repurchase agreement, total return
swap agreement and/or credit support documents.
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 1 - GENERAL (continued)

The Company has established a EUR 10,000,000,000 note programme (the "French
Programme") under which it has issued obligations governed by French law until October 2012.
In addition and beyond this date, the Company issues from time to time, subject to compliance
with all relevant laws, regulations and directives, on a stand-alone prospectus basis obligations
also governed by French law, (together designated as the "French Notes").

Under French Law, 10 compartments have been activated as at December 31, 2013:

Compartment Guarantor"’ Underlying index

LCL VISION 5 ans (Nov. 2011) Crédit Lyonnais (LCL) CAC40

Dianergy Avril 2018 Crédit Agricole S.A. (CASA) | Euro Stoxx 50

Dianergy Juin 2018 Crédit Agricole S.A. (CASA) | Euro Stoxx 50

LCL VISION 6 ans (Juin 2012) Crédit Lyonnais (LCL) CAC40

Optimavenir 4/8 ans Crédit Agricole S.A. (CASA) | Euro Stoxx 50

Optimavenir 4/8 ans 2 Crédit Agricole S.A. (CASA) | Euro Stoxx 50

LCL Objectif France (Janvier 2013) Crédit Lyonnais (LCL) CAC40

dnA (LU) Quarterly Best Value July 2021 STOXX® Global

Crédit Agricole Nord Est Not applicable Select Dividend 100

CRELAN dnA (LU) Euro Equity Low Risk Not applicable EURO STOXX® Low
Risk Weighted 50

CRELAN dnA (LU) Health Care October 2021 | Not applicable Basket of shares

The Company has also established a EUR 10,000,000,000 asset backed note programme (the
"Programme") under which it has issued notes governed by English law until February 2013.
The aggregate principal amount outstanding at any one time shall not exceed the Programme Size
in accordance with the Trust Deed and the Dealer Agreement (the "English Notes" and together
with French Notes, the “Notes”).

Under the Programme, 3 compartments have been activated as at December 31, 2013:

Compartment Guarantor' Underlying index
Agricoltura 2018 Cassa di Risparmio di Parma | Basket of shares

e Piacenza S.p.A

(Cariparma)
CRELAN dnA (LU) Global Dividend Décembre STOXX® Global
2018 Not applicable Select Dividend 100
CRELAN dnA (LU) Global Dividend Février STOXX® Global
2019 Not applicable Select Dividend 100

®) The payment of the final redemption amount on the maturity date is guaranteed by the
Guarantor.

The Company’s financial year starts on the first of January and ends on 31 of December of each
year.

The Notes are offered to the following potential investors:
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 1 - GENERAL (continued)

Compartment

Offers made through each financial
intermediary designated in the Final
Terms of each programme or
Prospectus:

LCL VISION 5 ans (Nov.2011)

Dianergy Avril 2018

Dianergy Juin 2018

LCL VISION 6 ans (Juin 2012)

Optimavenir 4/8 ans

Agricoltura 2018

Optimavenir 4/8 ans 2

CRELAN dnA (LU) Global Dividend Décembre 2018
CRELAN dnA (LU) Global Dividend Février 2019
LCL Objectif France (Janvier 2013)

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est
CRELAN dnA (LU) Euro Equity Low Risk
CRELAN dnA (LU) Health Care October 2021

in France to any person

in France to any person

in France to any person

in France to any person

in France to any person

in Italia to any person

in France to any person
in Belgium to any person ")
in Belgium to any person
in France to any person ¢
in Belgium to any person ")
in Belgium to any person "
in Belgium to any person

T For European Economic Area (“EEA”) countries see the Final Terms of each programme or Prospectus.

Some of the Notes issued are traded on EU regulated market:

Compartment

Traded on EU regulated market

LCL VISION 5 ans (Nov.2011)

Dianergy Avril 2018

Dianergy Juin 2018

LCL VISION 6 ans (Juin 2012)

Optimavenir 4/8 ans

Agricoltura 2018

Optimavenir 4/8 ans 2

CRELAN dnA (LU) Global Dividend Décembre 2018
CRELAN dnA (LU) Global Dividend Février 2019
LCL Objectif France (Janvier 2013)

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est
CRELAN dnA (LU) Euro Equity Low Risk
CRELAN dnA (LU) Health Care October 2021

Euronext Paris
Euronext Paris
Euronext Paris
Euronext Paris
Euronext Paris
Euro TLX
Euronext Paris
None

None
Euronext Paris
None

None

None
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

The annual accounts of the Company are prepared in accordance with Luxembourg legal and
regulatory requirements. Accounting policies and valuation rules are, besides the ones laid down
by the Law of December 19, 2002 (“Accounting law”), determined and applied by the Board. The
provisions of the Law of July 30, 2013 have not yet been applied to these annual accounts.

2.2 Formation and general expenses

The costs, fees taxes, levies and other expenses incurred in connection with the establishment and
incorporation of the Company, as well as the costs, fees, levies, including the costs for the legal
structuring incurred in connection with the preparation of the prospectus and general expenses are
directly charged to the Profit and Loss Account of the year in the General Compartment. These
expenses have been paid by the General Compartment and were refunded by a company of the
Amundi group, who made a capital contribution without the issue of shares during the year ended
December 31, 2012 (disclosed as “Share premium and similar premiums”).

2.3 Financial fixed assets (term deposits and securities)

To give a true and fair view in accordance with Article 26(3) of the Accounting Law, financial
fixed assets (term deposits and securities) are valued at fair value applying the fair value option of
Art. 64bis of the Accounting Law. The fair value are based on model prices compared to
counterparties valuations and reflect the correlation with notes issued which are measured at
repayable amounts of the notes issued. The fair value changes of financial assets are calculated
separately and impact the valuation of the notes issued directly. The corresponding value
adjustments of the financial fixed assets are disclosed in the position “Value adjustments and fair
value adjustments on financial fixed assets” or “Negative change in the fair valuation of financial
fixed assets” under the corresponding sub-label related to term deposits or securities, as income or
expense in the Profit and Loss Account, depending on whether the variations are respectively
positive or negative. Accrued interests are disclosed as “Other debtors”.

Term deposits and securities are held as financial fixed assets. Their valuations are based on
internal models.

The method and assumptions used in determining the fair value are described in the relevant
documentation and are based on discounted future cash-flows on the basis of market interest rate
curves and margins (depending on maturity and issuer credit spread) at the valuation date as key
variables.

Fair value valuations of the financial fixed assets are provided by the Investment Manager of the
Company who is also responsible to form and allocate the charged assets of the Company in
connection with each series of notes, as specified in the applicable Final Terms or Prospectus of
each compartment.
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 Financial fixed assets (financial derivatives)

The Company has entered into performance swap agreements as described further in Note 4.

The fair value of the swap agreements are taken into account in the Balance Sheet to present the
true and fair view of the economic situation in the annual accounts to reflect the correlation with
notes issued in application of the fair value option of Art. 64 bis of the Accounting Law.

Unrealised gains on the swap agreements are recorded for as assets under the caption “positive fair
value of financial derivatives” and unrealised losses under the caption “negative fair value of
financial derivatives”. The corresponding value adjustments of the swap agreements are disclosed
in the position “Value adjustments and fair value adjustments on financial fixed assets” or
“Negative change in the fair valuation of financial fixed assets” under the sub-label “Financial
derivatives” as income or expense in the Profit and Loss Account depending on whether the
variations are respectively positive or negative. Accrued interests are included in the swap fair
values.

Fair value valuations of the financial derivatives are provided by the swap counterparty and are
controlled by the Investment Manager according to internal valuation models and techniques.
These contain standard Black-Scholes models and implied volatility calculations for vanilla
optional instruments and parametric local volatility model with a time dependent functional form
for exotic products and may include Monte Carlo Simulations.

2.5 Cash at bank, cash in postal cheque accounts, cheques and cash in hand

Cash at bank, cash in postal cheque accounts, cheques and cash in hand comprises current
accounts. The current accounts are presented at nominal value.

2.6 Interest income and charges

Interest income and expense are recognised on an accrual basis.

2.7 Foreign currency translation

The reporting currency as well as the denomination currency is Euro (“EUR”). All assets and
liabilities of the Company and its compartments are expressed in EUR.

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate
effective at the time of the transaction. Formation expenses and long-term assets expressed in
currencies other than EUR are translated into EUR at the exchange rate effective at the time of the
transaction. At the balance sheet date, these assets remain translated at historical exchange rates.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange losses
and gains are recorded in the Profit and Loss Account of the year.

Other assets and liabilities are translated separately respectively at the lower or at the higher of the
value converted at the historical exchange rate or the value determined on the basis of the
exchange rates effective at the balance sheet date. The unrealised exchange losses are recorded in
the Profit and Loss Account. The exchange gains are recorded in the Profit and Loss Account at
the moment of their realisation.
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.7 Foreign currency translation (continued)

Where there is an economic link between an asset and a liability, these are valued in total
according to the method described above and the net unrealised losses are recorded in the Profit
and Loss Account and the net unrealized exchange gains are not recognised.

Assets and liabilities items which are fair valued are converted at the exchange rates effective at
the balance sheet date. Foreign exchange differences on those items which are accounted at fair
value are recognised in the Profit and Loss Account.

2.8 Non-convertible notes

Non-convertible notes are composed of notes issued recorded at their repayable amount which is
directly linked to the fair values of the compartment’s financial fixed assets. Value adjustments are
added or deducted directly from the nominal value of the notes issued in the Balance Sheet and a
gain or a loss is recognised in the Profit and Loss Account under the caption *“Equalisation
provision attributable to note holders” (refer Note 13). This caption also includes the realised result
from redemptions of notes during the financial year.

2.9 Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their
recovery is compromised. These value adjustments are not continued if the reasons for which the
value adjustments were made have ceased to apply.

2.10 Other creditors

Other creditors are recorded at their amount repayable.
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dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 3 - FINANCIAL FIXED ASSETS

3.1 Securities

Securities comprise floating rates bonds (“FLR”). The securities acquired in 2013 have been
purchased at par if not stated otherwise.

Dianergy Avril 2018:
As at December 31, 2013 (Expressed in EUR)
Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-20/04/2018 40,094,200.00 41,576,536.74 1,482,336.74

As at December 31, 2012 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

Credit Agricole FLR 2012-20/04/2018 43,486,500.00 44,267,753.83 781,253.83
Dianergy Juin 2018:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

Credit Agricole FLR 2012-25/06/2018 15,672,300.00 16,620,962.97 948,662.97

As at December 31, 2012 (Expressed in EUR)
Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-25/06/2018 16,032,300.00 16,760,829.82 728,529.82

Optimavenir 4/8 ans:

As at December 31, 2013 (Expressed in EUR)
Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-14/10/2020 58,340,700.00 59,794,696.68 1,453,996.68

As at December 31, 2012 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

Credit Agricole FLR 2012-14/10/2020 61,512,000.00 62,201,244.24 689,244.24
Agricoltura 2018:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

Cassa di Risparmio di Parma e Piacenza

S.p.AFLR 2012-21/11/2018 21,890,000.00 22,430,338.63 540,338.63

As at December 31, 2012 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Cassa di Risparmio di Parma e Piacenza
S.p.A FLR 2012-21/11/2018 25,880,000.00 26,068,218.04 188,218.04

Optimavenir 4/8 ans 2:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-17/12/2020 17,519,600.00 17,634,196.67 114,596.67
As at December 31, 2012 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-17/12/2020 17,728,600.00 17,406,691.73 (321,908.27)
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NOTE 3 - FINANCIAL FIXED ASSETS (continued)

3.1 Securities (continued)

Combined movements for the year:

(Expressed in EUR) Combined statements Combined statements
December 31, 2013 December 31, 2012
Securities cost - opening balance 164,639,400.00 -
Additions - 166,796,000.00
Disposals (11,122,600.00) (2,156,600.00)
Securities cost - closing balance 153,516,800.00 164,639,400.00
Value adjustment on FLR in prior years/periods 2,065,337.66 -
Value adjustment on FLR in the year/period 2,474,594.03 2,065,337.66
Securities fair value - closing balance 158,056,731.69 166,704,737.66
3.2 Term deposits

Initial fair value of the term deposits are 100% if not stated otherwise.

LCL VISION 5 ans (Nov.2011):
As at December 31, 2013 (Expressed in EUR)
Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2011-21/12/2016 121,848,600.00 127,716,781.54 5,868,181.54
As at December 31, 2012 (Expressed in EUR)
Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2011-21/12/2016 131,932,400.00 137,943,095.07 6,010,695.07

LCL VISION 6 ans (Juin 2012):
As at December 31, 2013 (Expressed in EUR)
Description Nominal amount Fair value [ Value adjustment on term deposit
LCL depot 2012-19/07/2018 131,618,500.00 142,840,883.09 11,222,383.09
As at December 31, 2012 (Expressed in EUR)
Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2012-19/07/2018 142,059,700.00 152,962,509.36 10,902,809.36

CRELAN dnA (LU) Global Dividend Décembre 2018:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2012-21/12/2018 39,577,000.00 39,578,652.49 1,652.49
As at December 31, 2012 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRELAN S.A. (formerly Landbouwkrediet
NV/Crédit Agricole S.A.) 2012-21/12/2018 40,000,000.00 38,860,000.00

(1,140,000.00)

CRELAN dnA (LU) Global Dividend Février 2019:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRELAN S.A. (formerly Landbouwkrediet
NV/Crédit Agricole S.A.) 2013-05/02/2019 44,792,000.00 44,793,924.13

1,924.13
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NOTE 3 - FINANCIAL FIXED ASSETS (continued)

3.2 Term deposits (continued)

LCL Objectif France (Janvier 2013):

As at December 31, 2013 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

LCL depot 2013-05/02/2019

101,075,800.00

102,828,521.08

1,752,721.08

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRCAM Nord Est S.A. 2013-01/07/2021 10,181,000.00 10,224,222.73 43,222.73
CRELAN dnA (LU) Euro Equity Low Risk:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRELAN S.A. 2013-03/09/2021 8,196,000.00 8,097,422.77 (98,577.23)
CRELAN dnA (LU) Health Care October 2021:

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRELAN S.A. 2013-22/10/2021 19,956,000.00 19,712,238.88 (243,761.12)
Combined movements for the year:

(Expressed in EUR) Combined statements Combined statements

December 31, 2013 December 31,2012

Term deposits cost - opening balance 313,992,100.00 139,849,700.00

Additions 189,518,800.00 183,867,000.00

Disposals (26,266,000.00) (9,724,600.00)

Term deposits cost - closing balance 477,244,900.00 313,992,100.00

Value adjustment on FLR in prior years/periods 15,773,504.43 (885,784.23)

Value adjustment on FLR in the year/period 2,774,242.28 16,659,288.66

Term deposits fair value - closing balance 495,792,646.71 329,765,604.43

NOTE 4 - SWAP AGREEMENTS

Under the performance swap agreement, a variable amount based on the 3 or 6 month EURIBOR
rate is paid by each compartment against the reception of a final floating amount linked to the
performance of the underlying index and settled at the maturity date of the swap agreement. Such
swap agreements may also contain optional components and are generally entered into at an initial
value of 0, if not stated otherwise. The fair value includes the accrued interests.

The below compartments were engaged into the following performance swap agreement:

LCL VISION 5 ans (Nov.2011):

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index

Fair value

Value adjustment | Maturity date

Amundi Finance 121,848,600.00 | CAC 40

23,765,804.12

14,169,819.81 21/12/2016

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index

Fair value

Value adjustment | Maturity date

Amundi Finance 131,932,400.00 | CAC 40

9,595,984.31

11,751,501.72 21/12/2016
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NOTE 4 - SWAP AGREEMENTS (continued)

Dianergy Avril 2018:

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 40,094,200 | Euro Stoxx 50 7,516,188.35 3,748,370.15 20/04/2018

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 43,486,500.00 [ Euro Stoxx 50 3,767,818.20 3,767,818.20 20/04/2018
Dianergy Juin 2018:

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 15,672,300.00 [ Euro Stoxx 50 2,848,167.20 1,619,964.60 25/06/2018

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 16,032,300.00 | Euro Stoxx 50 1,228,202.60 1,228,202.60 25/06/2018
LCL VISION 6 ans (Juin 2012):

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 131,618,500.00 | CAC 40 18,798,864.40 16,136,400.91 19/07/2018

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value [ Value adjustment | Maturity date

Amundi Finance 142,059,700.00 | CAC 40 2,662,463.49 2,662,463.49 19/07/2018
Optimavenir 4/8 ans:

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 58,340,700.00 | Euro Stoxx 50 5,331,809.44 6,052,561.49 14/10/2020

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 61,512,000.00 | Euro Stoxx 50 (720,752.05) (720,752.05) 14/10/2020
Agricoltura 2018:

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value [ Value adjustment | Maturity date

Amundi Finance 22,923,000.00 | Basket of shares 30,315.41 (280,266.39) 21/11/2018

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 27,100,000.00 | Basket of shares 310,581.80 310,581.80 21/11/2018
Optimavenir 4/8 ans 2:

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 17,519,600.00 | Euro Stoxx 50 959,015.62 1,330,119.51 17/12/2020

As at December 31, 2012 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 17,728,600.00 | Euro Stoxx 50 (371,103.89) (371,103.89) 17/12/2020
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dnA S.A.

NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 4 - SWAP AGREEMENTS (continued)

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 39,577,000.00 | STOXX® Global 1,611,719.78 1,623,719.78 19/12/2018
Select Dividend 100
As at December 31, 2012 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 40,000,000.00 | STOXX® Global (12,000.00) (12,000.00) 19/12/2018
Select Dividend 100
CRELAN dnA (LU) Global Dividend Février 2019:
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 44,792,000.00 | STOXX® Global 478,832.53 478,832.53 05/02/2019
Select Dividend 100
LCL Objectif France (Janvier 2013):
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 101,075,800.00 [ CAC 40 6,222,982.17 16,335,414.69 05/02/2019
M Including received upfront fees for EUR 112,432.52.
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est:
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 10,181,000.00 | STOXX® Global (505,288.59) 0(469,998.67) 01/07/2021
Select Dividend 100
® Including received upfront fees for EUR 35,289.92.
CRELAN dnA (LU) Euro Equity Low Risk September 2021:
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value [ Value adjustment | Maturity date
Amundi Finance 8,196,000.00 | EURO STOXX® 4,355.06 4,355.06 03/09/2021
Low Risk Weighted
50
CRELAN dnA (LU) Health Care October 2021:
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 19,956,000.00 | Basket of shares (249,450.00) (249,450.00) 22/10/2021

Combined movements for the year:

(Expressed in EUR)

Combined statements
December 31, 2013

Combined statements
December 31, 2012

Fair value of the swaps agreements - opening balance

Additions with upfront fees

Value adjustment on swap agreements in the year/period
Fair value of swap agreements - closing balance

16,461,194.46

(147,722.44)
50,499,843 .47
66,813,315.49

(2,155,517.41)

18,616,711.87
16,461,194.46

0.00
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NOTE 5 - OTHER DEBTORS

dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

As at December 31, 2013 Accrued interest on Accrued interest Total
(Expressed in EUR) term deposit on FLR

LCL VISION 5 ans (Nov.2011) 121,184.45 - 121,184.45
Dianergy Avril 2018 - 32,734.63 32,734.63
Dianergy Juin 2018 - 15,110.43 15,110.43
LCL VISION 6 ans (Juin 2012) 159,419.30 - 159,419.30
Optimavenir 4/8 ans - 91,811.89 91,811.89
Agricoltura 2018 - 23,600.56 23,600.56
Optimavenir 4/8 ans 2 - 19,272.24 19,272.24
CRELAN dnA (LU) Global Dividend Décembre 2018 35,358.55 - 35,358.55
CRELAN dnA (LU) Global Dividend Février 2019 36,953.28 - 36,953.28
LCL Objectif France (Janvier 2013) 110,975.94 - 110,975.94
dnA (LU) Quarterly Best Value July 2021

Crédit Agricole Nord Est 5,713.44 - 5,713.44
CRELAN dnA (LU) Euro Equity Low

Risk September 2021 4,521.28 - 4,521.28
CRELAN dnA (LU) Health Care October 2021 11,008.79 - 11,008.79
Total Combined Statement 485,135.03 182,529.75 667,664.78
As at December 31, 2012 Accrued interest on Accrued interest Total
(Expressed in EUR) term deposit onFLR

LCL VISION 5 ans (Nov.2011) 117,598.57 - 117,598.57
Dianergy Avril 2018 - 31,846.82 31,846.82
Dianergy Juin 2018 - 15,628.14 15,628.14
LCL VISION 6 ans (Juin 2012) 155,405.42 - 155,405.42
Optimavenir 4/8 ans - 92,168.29 92,168.29
Agricoltura 2018 - 62,379.84 62,379.84
Optimavenir 4/8 ans 2 - 2,522.52 2,522.52
CRELAN dnA (LU) Global Dividend Décembre 2018 9,128.00 - 9,128.00
Total Combined Statement 282,131.99 204,545.61 486,677.60

Accrued interest on term deposit and on FLR are recognised on an accrual basis and recorded as “Other
interest and other financial income” in the Profit and Loss Account.

In addition, the General Compartment discloses “Other debtors” and “Other operating income”
respectively with regards to the potential residual balance to be received from the compartments based
on the order of priority as defined in the Prospectus or the final terms. These amounts are not disclosed
in the combined figures being eliminated as intercompartment positions.

NOTE 6 - CAPITAL AND RESERVES

The share capital of the Company is EUR 31,000.00 divided into 3,100 shares in registered form, all of
which are fully paid. Each share is entitled to one vote.

(Expressed in EUR) Subscribed Profit or (loss) | Profit or (loss) for the Share Legal Total
capital brought financial year premium reserve
forward

Balance as at January 1, 2013 31,000.00 154.80 (1,284,193.50) | 2,200,000.00 - | 946,961.30
Allocation of result - (1,284,201.24) 1,284,193.50 - 7.74 -
Shares premium and similar

premiums - - - - - -
Profit for the financial year - - 443,592.51 - - 443,592.51
Balance as at December 31, 2013 31,000.00 [ (1,284,046.44) 443,592.51 | 2,200,000.00 7.74 | 1,390,553.81
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NOTE 6 - CAPITAL AND RESERVES (continued)

(Expressed in EUR) Subscribed Profit or (loss) | Profit or (loss) for the Share Total
capital brought financial year premium
forward

Balance as at January 1, 2012 31,000.00 - 154.80 - 31,154.80
Allocation of result - 154.80 (154.80) - -
Shares premium and similar

premiums - - - | 2,200,000.00 2,200,000.00
Loss for the financial year - - (1,284,193.50) -1 (1,284,193.50)
Balance as at December 31,2012 | 31,000.00 154.80 (1,284,193.50) | 2,200,000.00 946,961.30

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net
profit, until this reserve equals 10% of the subscribed share capital. This reserve may not be distributed.
The legal reserve for the financial year 2011 has been allocated retrospectively by resolution of the
Annual General Meeting held on May 31, 2013 and recognised in the financial statements for the year
ended December 31, 2013,

NOTE 7 - SHARES PREMIUM AND OTHER PREMIUMS

As stated in Note 2.2 all the fees in connection with the establishment and incorporation as well as
operating charges of the Company are supported by the General Compartment and refunded by a
company of the Amundi group. In this perspective, the sole shareholder has made a capital contribution
without the issue of shares of EUR 2,200,000.00 during the financial year ended December 31, 2012.
The Company is authorised to dispose of this cash contribution as it deems necessary, in order to settle
any fees and charges of any kind incurred by the Company in relation to the conduct of its business and
affaires.

NOTE 8 - NON-CONVERTIBLE NOTES

As at December 31, 2013 Nominal value of | Repayable amount Maturity
(Expressed in EUR) the notes issued | of the notes issued date
LCL VISION 5 ans (Nov.2011) 121,848,600.00 151,579,658.40 | 23/12/2016
Dianergy Avril 2018 40,094,200.00 49,115,395.00 | 24/04/2018
Dianergy Juin 2018 15,672,300.00 19,480,668.90 | 27/06/2018
LCL VISION 6 ans (Juin 2012) 131,618,500.00 161,759,136.50 | 23/07/2018
Optimavenir 4/8 ans 58,340,700.00 65,195,732.25 16/10/2020
Agricoltura 2018 22,923,000.00 22,480,586.10 | 21/11/2018
Optimavenir 4/8 ans 2 17,519,600.00 18,605,815.20 | 21/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018 39,577,000.00 41,237,351.70 | 21/12/2018
CRELAN dnA (LU) Global Dividend Février 2019 44,794,000.00 45,286,454.49 |  07/02/2019
LCL Objectif France (Janvier 2013) 101,075,800.00 109,131,541.26 | 07/02/2019
dnA (LU) Quarterly Best Value July 2021 Crédit

Agricole Nord Est 10,181,000.00 9,722,741.99 | 05/07/2021
CRELAN dnA (LU) Euro Equity Low Risk September 2021 8,196,000.00 8,100,234.25 |  06/09/2021
CRELAN dnA (LU) Health Care October 2021 19,956,000.00 19,462,737.10 |  25/10/2021
Total Combined Statement 631,794,700.00 721,158,053.14 -
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NOTE 8 - NON-CONVERTIBLE NOTES (continued)

As at December 31, 2012 Nominal value of | Repayable amount Maturity
(Expressed in EUR) the notes issued | of the notes issued date
LCL VISION 5 ans (Nov.2011) 131,932,400.00 147,632,355.60 | 23/12/2016
Dianergy Avril 2018 43,486,500.00 48,056,931.15 | 24/04/2018
Dianergy Juin 2018 16,032,300.00 17,999,463.21 27/06/2018
LCL VISION 6 ans (Juin 2012) 142,059,700.00 155,740,049.11 23/07/2018
Optimavenir 4/8 ans 61,512,000.00 61,548,907.20 16/10/2020
Agricoltura 2018 27,100,000.00 26,427,920.00 | 21/11/2018
Optimavenir 4/8 ans 2 17,728,600.00 17,037,184.60 | 21/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018 40,000,000.00 38,853,000.00 | 21/12/2018
Total Combined Statement 479,851,500.00 513,295,810.87 -
Notes price expressed in % Issue price Price as at Price as at
December 31, 2013 | December 31,2012
LCL VISION 5 ans (Nov.2011) 100.00% 124.40% 111.90%
Dianergy Avril 2018 100.00% 122.50% 110.51%
Dianergy Juin 2018 100.00% 124.30% 112.27%
LCL VISION 6 ans (Juin 2012) 100.00% 122.90% 109.63%
Optimavenir 4/8 ans 100.00% 111.75% 100.06%
Agricoltura 2018 100.00% 98.07% 97.52%
Optimavenir 4/8 ans 2 100.00% 106.20% 96.10%
CRELAN dnA (LU) Global Dividend Décembre 2018 100.00% 104.20% 97.13%
CRELAN dnA (LU) Global Dividend Février 2019 100.00% 101.10% -
LCL Objectif France (Janvier 2013) 100.00% 107.97% -
dnA (LU) Quarterly Best Value July 2021 Crédit
Agricole Nord Est 100.00% 95.50% -
CRELAN dnA (LU) Euro Equity Low Risk September 2021 100.00% 98.83% -
CRELAN dnA (LU) Health Care October 2021 100.00% 97.53% -
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for the year ended December 31, 2013

NOTE 8 - NON-CONVERTIBLE NOTES (continued)

Repayable
Repayable amount | Non-convertible | Non-convertible Equalisation amount as at
as at January | notes subscribed | notes redeemed provision December
1,2013 | during the year | during the year of the year 31,2013
LCL VISION 5 ans
(Nov.2011) 147,632,355.60 - | (11,812,899.85) | 15,760,202.65 | 151,579,658.40
Dianergy Avril 2018 48,056,931.15 - | (3,869,975.28) | 4,928,439.13 49,115,395.00
Dianergy Juin 2018 17,999,463.21 (398,070.00) 1,879,275.69 19,480,668.90
LCL VISION 6 ans
(Juin 2012) 155,740,049.11 - | (12,078,784.17) | 18,097,871.56 | 161,759,136.50
Optimavenir 4/8 ans 61,548,907.20 - (3,376,127.75) | 7,022,952.80 65,195,732.25
Agricoltura 2018 26,427,920.00 -1 (4,110,264.30) 162,930.40 22,480,586.10
Optimavenir 4/8 ans 2 17,037,184.60 - (211,612.50) 1,780,243.10 18,605,815.20
CRELAN dnA (LU)
Global Dividend
Décembre 2018 38,853,000.00 - (433,787.85) | 2,818,139.55 41,237,351.70
CRELAN dnA (LU)
Global Dividend
Février 2019 - 45,331,000.00 (535,559.03) 491,013.52 45,286,454.49
LCL Objectif France
(Janvier 2013) -| 105,832,800.00 | (5,003,402.07) 8,302,143.33 | 109,131,541.26
dnA (LU) Quarterly Best
Value July 2021 Crédit
Agricole Nord Est - 10,181,000.00 = (458,258.01) 9,722,741.99
CRELAN dnA (LU) Euro
Equity Low Risk
September 2021 - 8,196,000.00 - (95,765.75) 8,100,234.25
CRELAN dnA (LU)
Health Care October 2021 - 19,978,000.00 (21,286.32) (493,976.58) 19,462,737.10
Total Combined
Statement 513,295,810.87 | 189,518,800.00 41,851,769.12 | 60,195,211.39 [ 721,158,053.14
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NOTE 8 - NON-CONVERTIBLE NOTES (continued)

Repayable
Repayable amount | Non-convertible | Non-convertible Equalisation amount as at
as at January | notes subscribed | notes redeemed provision December
1,2012 | during the year | during the year of the year 31,2012
LCL VISION 5 ans
(Nov.2011) 136,842,931.45 - | (8,222,260.05) | 19,011,684.20 | 147,632,355.60
Dianergy Avril 2018 - 45,000,000.00 | (1,616,412.82) | 4,673,343.97 48,056,931.15
Dianergy Juin 2018 - 16,292,400.00 (278,385.03) 1,985,448.24 17,999,463.21
LCL VISION 6 ans
(Juin 2012) - | 143,867,000.00 | (1,929,037.23) | 13,802,086.34 | 155,740,049.11
Optimavenir 4/8 ans - 61,895,000.00 (376,331.40) 30,238.60 61,548,907.20
Agricoltura 2018 - 27,100,000.00 - (672,080.00) 26,427,920.00
Optimavenir 4/8 ans 2 - 17,728,600.00 - (691,415.40) 17,037,184.60
CRELAN dnA (LU)
Global Dividend
Décembre 2018 - 40,000,000.00 - | (1,147,000.00) 38,853,000.00
Total Combined
Statement 136,842,931.45 | 351,883,000.00 | (12,422,426.53) | 36,992,305.95 | 513,295,810.87

NOTE 9 - OTHER CREDITORS

Other creditors are represented by operational accrued expenses incurred by the compartments.

NOTE 10 - OTHER OPERATING CHARGES

The amount of fees incurred by the compartments consists essentially of domiciliary and administrative
fees, distribution, audit, insurance and management fees and other expenses.

All the fees paid by the compartments shall not exceed the following percentages per annum of the total
nominal amount of the non-convertible notes in issue as at the calculation date as defined in the
respective final terms (number of notes in issue as at the calculation date multiplied by the issue price).

Maximum annual rate of total fees

Dianergy Avril 2018
Dianergy Juin 2018

Optimavenir 4/8 ans
Agricoltura 2018
Optimavenir 4/8 ans 2

LCL VISION 5 ans (Nov.2011)

LCL VISION 6 ans (Juin 2012)

CRELAN dnA (LU) Global Dividend Décembre 2018
CRELAN dnA (LU) Global Dividend Février 2019
LCL Objectif France (Janvier 2013)

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est
CRELAN dnA (LU) Euro Equity Low Risk September 2021
CRELAN dnA (LU) Health Care October 2021

1.00%
1.00%
1.00%
1.00%
1.00%
1.50%
1.00%
1.00%
1.00%
1.00%
1.00%
1.20%
1.50%

_54.-




dnA S.A.
NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31,2013

NOTE 10 - OTHER OPERATING CHARGES (continued)

Distributors fees

Distributors are entitled to receive a fee based on the nominal value of the non-convertible notes issued.
These fees could be accrued at each valuation date of the compartments and are payable quarterly in
arrears. These fees are included in the maximum percentage fees as indicated above. For certain
compartments, up front distribution fees could be charged and have been fully paid upon the issuance
of the non-convertible notes. For the first financial year on which such notes are issued the fees could
be thus higher than the maximum percentage indicated above and are charged out of this maximum. In
case of existence of such up front distribution fees the percentage in relation to the volume of notes
issued are published in the product specifications sheet available to investors.

Management fees

The Investment Manager is entitled to receive a management fee based on the average nominal amount
of the non-convertible notes in issue during the calculation period, accrued at each valuation date and
payable quarterly in arrears.

Custodian and administrative fees

In remuneration for its custodian services, the Company pays to CACEIS Bank Luxembourg S.A. fees
calculated on the total net asset value of each compartment. The total net asset value is constituted by
the value of all assets less all liabilities of the compartment excluding the fair value of the notes issued.
These fees are accrued at each valuation date and payable quarterly in arrears.

Audit fees
The total amount of audit fees is equal to EUR 49,910.00 for the year ended December 31, 2013
(December 31, 2012: EUR 32,660.00).

Other

In accordance to the order of priority as defined in the Prospectus or the final terms all funds not used
to pay off liabilities or any amounts owed to the noteholders shall be paid to the Company.
Accordingly, such residual obligation has been provided for as “Other operating charges” in the
compartments and “Other operating income” in the General Compartment.

NOTE 11 - OTHER INTEREST AND OTHER FINANCIAL CHARGES

As at December 31, 2013 Interest charges | Other financial Total
(Expressed in EUR) on swaps charges

LCL VISION 5 ans (Nov.2011) 2,346,623.80 -] 2,346,623.80
Dianergy Avril 2018 540,515.91 - 540,515.91
Dianergy Juin 2018 269,689.92 - 269,689.92
LCL VISION 6 ans (Juin 2012) 2,895,893.75 - 2,895,893.75
Optimavenir 4/8 ans 878,577.33 27.38 878,604.71
Agricoltura 2018 486,911.30 - 486,911.30
Optimavenir 4/8 ans 2 143,112.64 36.21 143,148.85
CRELAN dnA (LU) Global Dividend Décembre 2018 415,094.54 33291 415,427.45
CRELAN dnA (LU) Global Dividend Février 2019 361,968.96 124.45 362,093.41
LCL Objectif France (Janvier 2013) 834,362.75 - 834,362.75
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est 19,648.63 - 19,648.63
Total Combined Statement 9,192,399.53 52095 | 9,192,920.48

-55.




dnA S.A.

NOTES TO THE ANNUAL ACCOUNTS (continued)
for the year ended December 31, 2013

NOTE 11 - OTHER INTEREST AND OTHER FINANCIAL CHARGES (continued)

As at December 31, 2012 Interest charges | Other financial Total

(Expressed in EUR) on swaps charges

LCL VISION 5 ans (Nov.2011) 3,208,349.96 - | 3,208,349.96

Dianergy Avril 2018 449,538.63 - 449,538.63

Dianergy Juin 2018 145,794.93 - 145,794.93

LCL VISION 6 ans (Juin 2012) 1,239,224 46 - 1,239,224 46

Optimavenir 4/8 ans 105,486.92 8.81 105,495.73

Total Combined Statement 5,148,394.90 8.81 5,148,403.71
NOTE 12 - OTHER INTEREST AND OTHER FINANCIAL INCOME

As at December 31, 2013 Interest income on | Interest income | Other financial Total

(Expressed in EUR) other fixed assets on swaps income

General Compartment - - 11.20 11.20

LCL VISION 5 ans (Nov.2011) 2,979,759.01 - 414 | 2,979,763.15

Dianergy Avril 2018 812,518.92 - 4.54 812,523.46

Dianergy Juin 2018 389,788.19 - 3.99 389,792.18

LCL VISION 6 ans (Juin 2012) 3,929,195.17 - 3.61 3,929,198.78

Optimavenir 4/8 ans 1,178,859.51 - - 1,178,859.51

Agricoltura 2018 607,340.56 - 88.06 607,428.62

Optimavenir 4/8 ans 2 238,046.76 - - 238,046.76

CRELAN dnA (LU) Global Dividend

Décembre 2018 834,519.48 - - 834,519.48

CRELAN dnA (LU) Global Dividend Février

2019 769,825.80 - - 769,825.80

LCL Objectif France (Janvier 2013) 1,276,083.51 - 2.48 1,276,085.99

dnA (LU) Quarterly Best Value July 2021

Crédit Agricole Nord Est 63,111.73 - - 63,111.73

CRELAN dnA (LU) Euro Equity Low Risk

September 2021 30,311.54 4,589.76 - 34,901.30

CRELAN dnA (LU) Health Care October 39,817.90 5,893.34 - 45,711.24

2021

Total Combined Statement 13,149,178.08 10,483.10 118.02 | 13,159,779.20

As at December 31, 2012 Interest income on | Other financial Total

(Expressed in EUR) other fixed assets income

General Compartment - 416.92 416.92

LCL VISION 5 ans (Nov.2011) 3,935,966.18 47.98 3,936,014.16

Dianergy Avril 2018 662,386.76 338.92 662,725.68

Dianergy Juin 2018 217,477.83 104.14 217,581.97

LCL VISION 6 ans (Juin 2012) 1,817,665.72 - 1,817,665.72

Optimavenir 4/8 ans 234,455.77 - 234,455.77

Agricoltura 2018 62,292.71 - 62,292.71

Optimavenir 4/8 ans 2 2,522.52 - 2,522.52

CRELAN dnA (LU) Global Dividend Décembre

2018 9,128.00 - 9,128.00

Total Combined Statement 6,941,895.49 907.96 6,942,803.45

NOTE 13 - EQUALISATION PROVISION ATTRIBUTABLE TO NOTE HOLDERS

Gains and losses during the year as a result from sales, default, market value changes or cost may cause
value adjustments on the notes issued. Consequently, a provision for value increase / decrease will be
made and deducted from/added to the amount repayable of the notes issued and booked in the Profit
and Loss Account as “Equalisation Provision attributable to note holders”.
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NOTE 14 - RELATED-PARTY TRANSACTIONS

A related party is considered to be a party that has the ability to control the Company or exercise
significant influence over the Company in making financial or operational decisions and/or is an entity
of the same group as the Company.

Amundi Finance is the arranger, calculation agent, dealer, swap counterparty and also the sole
shareholder of the Company. Amundi Finance is licensed as a financial institution by the French
Autorité de Controle Prudentiel (“ACP”) Comité des Etablissements de Crédit et des Entreprises
d'Investissement (“CECEI").

The investment manager of the Company, Amundi Investment Solutions is a management company
approved by the French Securities Regulator “Autorité des Marchés Financiers” (“AMF”) and a
subsidiary of the Amundi Group.

Amundi Finance and Amundi Investment Solutions are part of the Amundi Group which is held at 75%
by Credit Agricole S.A. and 25% by Société Générale.

CACEIS Bank Luxembourg S.A. is the domiciliary, custodian, issuing and principal paying agent,
registrar and transfer agent of the Company.

CACEIS Bank Luxembourg S.A. is part of Credit Agricole S.A.
The guaranteed programmes are guaranteed by Companies which are part of Credit Agricole S.A.

There are no directors’ fees charged to the Company for the year ended December 31, 2013 and
December 31, 2012.

NOTE 15 - STAFF
In 2013 and 2012 the Company did not employ any staff.
NOTE 16 - TAXES

The Company is liable to all taxes applicable to Luxembourg Companies. Nevertheless, dnA S.A.
qualifying as a securitisation company is exempt from net worth tax.

NOTE 17 - SUBSEQUENT EVENT

There were no significant events occurring after the balance sheet date which would require
adjustments of the financial year end figures or disclosure in the annual accounts.
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